ПРЕДИСЛОВИЕ

     Данное пособие является составной частью учебно-методического комплекса по английскому языку, обеспечивающего курс профессионально ориентированного обучения студентов юридической и экономической специальностей. Оно составлено в соответствии с требованиями «Типовой учебной программы по иностранному языку для высших учебных заведений» и рассчитано на 150 часов аудиторной работы при полном объёме курса в 250 часов.
     В последнее время расширение деловых связей с англо-язычными странами вызывает необходимость в более детальном изучении правовой и экономической систем этих стран. С этой целью в пособии используются оригинальные и адаптированные тексты для чтения и перевода, взятые из  американских и английских источников. Содержание разделов тематически связано со специальными предметами, изучаемыми на юридическом факультете.

     Предлагаемое учебное пособие состоит из трёх разделов: тексты для чтения и перевода, тексты для аннотирования и тексты для устного высказывания. 
     Тексты для чтения развивают навыки ознакомительного чтения, целью которого является знакомство с содержанием прочитанного. Проверка понимания осуществляется путём ответов на вопросы.  Выделенные абзацы текстов предназначены для перевода с английского языка на родной. Второй раздел состоит из аутентичных текстов, которые могут быть использованы для формирования навыков аннотирования иноязычной литературы по специальности. Вопросы и задания, предлагаемые в третьем разделе, носят репродуктивный и продуктивный характер. Выполнение заданий требует от студентов концентрации внимания на адекватности употребления лексических средств, логичности и чёткости изложения.
     Автор выражает надежду, что данное пособие будет интересно и полезно всем, кто занимается вопросами юридического и экономического характера и проявляет интерес к английскому языку.   
МЕТОДИЧЕСКАЯ ЗАПИСКА

Тексты, представленные в этом разделе, предназначены для ознакомительного чтения, целью которого является знакомство с содержанием прочитанного. Проверка понимания осуществляется путём ответов на вопросы, а также письменным переводом выделенных отрезков. Для того чтобы рационально и успешно организовать Вашу работу по чтению и пониманию профессионально ориентированных текстов, рекомендуется следующая последовательность действий.
1. Внимательно прочитайте текст без словаря. Попытайтесь понять в нём всё, что сможете при первом чтении.
2. Используя англо-русский словарь, прочитайте текст, восполняя ту информацию, которую Вы не поняли, читая текст без словаря. При этом из нескольких значений каждого незнакомого английского слова, приводимых в словаре, Вам необходимо выбрать одно значение, которое имеет отношение к Вашей специальности. 
Сделать это можно, опираясь на уже понятую информацию текста, который представляет собой законченное смысловое единство, т.е. предложения в нём логически взаимосвязаны. Поэтому значения незнакомых Вам английских слов по Вашей специальности определите, и выпишите по мере появления их в тексте в процессе его чтения. Обратите внимание на наличие в тексте терминов, заимствованных русским языком из английского. 
1. Для того, чтобы сделать адекватный письменный перевод отрывка из текста, Вам необходимо: а) иметь определённый запас слов английского языка ( в том числе специальной терминологии в Вашей области знаний); б) владеть техникой перевода и уметь эффективно пользоваться словарём( прежде чем открывать словарь, знать по формальным признакам, к какой части речи относится незнакомое слово; знать все особенности построения словаря). Учитывайте эти рекомендации при письменном переводе частей текстов, выделенных курсивом. 

TEXTS FOR HOME READING

HISTORY OF THE LEGAL PROFESSION
PART I
Ancient Greece

The earliest people who could be described as "lawyers" were probably the orators of ancient Athens. Athenian orators faced serious structural obstacles. First, there was a rule that individuals were supposed to plead their own cases, which was soon bypassed by the increasing tendency of individuals to ask a "friend" for assistance. However, around the middle of the fourth century, the Athenians disposed of the perfunctory request for a friend. Second, a more serious obstacle, which the Athenian orators never completely overcame, was the rule that no one could take a fee to plead the cause of another. This law was widely disregarded in practice, but was never abolished, which meant that orators could never present themselves as legal professionals or experts. They had to uphold the legal fiction that they were merely an ordinary citizen generously helping out a friend for free, and thus they could never organize into a real profession – with professional associations and titles and all the other pomp and circumstance – like their modern counterparts. Therefore, if one narrows the definition to those men who could practice the legal profession openly and legally, then the first lawyers would have to be the orators of ancient Rome. 

Early Ancient Rome

A law enacted in 204 BC barred Roman advocates from taking fees, but the law was widely ignored. The ban on fees was abolished by Emperor Claudius, who legalized advocacy as a profession and allowed the Roman advocates to become the first lawyers who could practice openly – but he also imposed a fee ceiling of 10,000 sesterces. This was apparently not much money; the Satires of Juvenal complain that there was no money in working as an advocate. 

Like their Greek contemporaries, early Roman advocates were trained in rhetoric, not law, and the judges before whom they argued were also not law-trained. But very early on, unlike Athens, Rome developed a class of specialists who were learned in the law, known as jurisconsults (iuris consulti). Jurisconsults were wealthy amateurs who dabbled in law as an intellectual hobby; they did not make their primary living from it. They gave legal opinions (responsa) on legal issues to all comers (a practice known as publice respondere). Roman judges and governors would routinely consult with an advisory panel of jurisconsults before rendering a decision, and advocates and ordinary people also went to jurisconsults for legal opinions. Thus, the Romans were the first to have a class of people who spent their days thinking about legal problems, and this is why their law became so "precise, detailed, and technical."

1. What sort of earliest people in Ancient Greece could be considered "lawyers".

2. What obstacles did they have to face? 

3. Where and when was the profession of a lawyer legalized?

4. What does the word jurisconsult mean?
5. What is publice respondere?
PART II
During the Roman Republic and the early Roman Empire, jurisconsults and advocates were unregulated, since the former were amateurs and the latter were technically illegal. Any citizen could call himself an advocate or a legal expert, though whether people believed him would depend upon his personal reputation. This changed once Claudius legalized the legal profession. By the start of the Byzantine Empire, the legal profession had become well-established, heavily regulated, and highly stratified. The centralization and bureaucratization of the profession was apparently gradual at first, but accelerated during the reign of Emperor Hadrian At the same time, the jurisconsults went into decline during the imperial period.

By the fourth century, advocates had to be enrolled on the bar of a court to argue before it, they could only be attached to one court at a time, and there were restrictions (which came and went depending upon who was emperor) on how many advocates could be enrolled at a particular court. By the 380s, advocates were studying law in addition to rhetoric (thus reducing the need for a separate class of jurisconsults); in 460, Emperor Leo imposed a requirement that new advocates seeking admission had to produce testimonials from their teachers; and by the sixth century, a regular course of legal study lasting about four years was required for admission. Claudius's fee ceiling lasted all the way into the Byzantine period, though by then it was measured at 100 solidi. Of course, it was widely evaded, either through demands for maintenance and expenses or a sub rosa barter transaction. The latter was cause for disbarment.

The notaries (tabelliones) appeared in the late Roman Empire. Like their modern-day descendants, the civil law notaries, they were responsible for drafting wills, conveyances, and contracts. In Roman times, notaries were widely considered to be inferior to advocates and jurisconsults. Roman notaries were not law-trained; they were barely literate hacks who wrapped the simplest transactions in mountains of legal jargon, since they were paid by the line. 

Middle Ages

After the fall of the Western Roman Empire and the onset of the Early Middle Ages, the legal profession of Western Europe collapsed. However, from 1150 onward, a small but increasing number of men became experts in canon law but only in furtherance of other occupational goals, such as serving the Roman Catholic Church as priests. From 1190 to 1230, however, there was a crucial shift in which some men began to practice canon law as a lifelong profession in itself.

The legal profession's return was marked by the renewed efforts of church and state to regulate it. In 1231 two French councils mandated that lawyers had to swear an oath of admission before practicing before the bishop's courts in their regions, and a similar oath was promulgated by the papal legate in London in 1237. During the same decade, Frederick II, the emperor of the Kingdom of Sicily, imposed a similar oath in his civil courts. By 1250 the nucleus of a new legal profession had clearly formed. The new trend towards professionalization culminated in a controversial proposal at the Second Council of Lyon in 1275 that all ecclesiastical courts should require an oath of admission. Although not adopted by the council, it was highly influential in many such courts throughout Europe. The civil courts in England also joined the trend towards professionalization; in 1275 a statute was enacted that prescribed punishment for professional lawyers guilty of deceit, and in 1280 the mayor's court of the city of London promulgated regulations concerning admission procedures, including the administering of an oath.

1. Who could call himself an advocate During the Roman Republic?

2. How had the rules about the legal profession changed by the fourth century?

3. What rules had been introduced by the sixth century?

4. What were the responsibilities of the notaries in the late Roman Empire?

5. What was the main change in the legal profession in the Middle Ages?

BONNIE AND CLYDE
PART I
Clyde Barrow and Bonnie Parker were nothing like the characters portrayed in the film Bonnie and Clyde. They were illiterate, unfeeling killers, who spread terror through Texas, Oklahoma, Kansas, Missouri and other states, stealing and earning a reputation as lethal killers who enjoyed taking lives. Lawmen quickly learned that to attempt to reason with them was to invite dearth. For a period of about two years, 1932–34, the Barrow gang, never more than five or six members, became the terror of the Southwest. They preyed upon small store owners, filling stations, and travelers driving along remote roads. They lived in the country for the most part, renting small, cheap cabins, often sleeping in the cars they stole. They were thieves with high-powered weapons. 

The reckless manner, in which the Barrows operated, their utter disregard for the law, and their contempt for their own violent ends, pointed to only one rationale that held the band together – they intended to be killed as they had killed, with the gun, inside a storm of violence. In short, the Barrows were fanatically suicidal. Both Clyde and Bonnie recorded their almost every moment together, taking photographs of each other, writing long letters to their families in which they portrayed themselves as persecuted, misunderstood, young people and sending even longer missives (and even poems) to the newspapers-letters that glorified their robberies.

Clyde was an expert killer who practiced his marksmanship (искусство стрельбы) every day he lived outside of prison, firing all manner of weapons: submachine guns, shotguns, rifles, automatics and revolvers. He taught Bonnie to fire all these weapons too, and she, in turn, devised a special trick pocket for Clyde, one where his right trouser was zippered so that he could carry a sawed-off shotgun next to his leg and then, employing the break-away zipper, whip the gun out and fire in one motion.

Born in Texas, on March 24, 1909, Clyde was one of eight children, and early on he aped (стал подражать) his older brother Ivan Marvin Barrow, called Buck, a troubled and unruly boy who taught Clyde how to steal turkeys and later cars. By the age of ten, Clyde was impossible for his parents to handle; he was an incorrigible petty thief and a runaway.

In January 1930, after robbing a few stores, Clyde walked into Marco’s Café in Dallas where he met a twenty-year-old blonde-haired waitress, Bonnie Parker. Since that time they spent time together practicing their marksmanship, and Bonnie soon became an expert with automatics, pistols, and submachine guns.
There were robberies, a lot of them. Mostly Bonnie drove the car and Clyde ran into cafes or grocery stores, quickly cleaning out the till while holding proprietors and customers at bay with a shotgun or a pistol. He would then dash outside and leap into the already moving car Bonnie was driving.

1. How big was the Barrow gang?

2. What was the intention of the gang that held the members together?

3. How and what for did Clyde use his trick pocket?

4. What was Clyde’s background?

5. Where did Clyde meet Bonnie Parker?
PART II
Sometime in early 1930, Bonnie and Clyde robbed a Waco, Texas, store and Clyde left his fingerprints behind. He was identified and tracked down to the Dallas apartment. Clyde was convicted of robbery and given a two-year sentence in the Waco jail but he was not behind bars for long. After Clyde heard that his brother Buck had escaped the Eastham Prison Farm he sent word to Bonnie to visit him in the Waco jail and “bring me a pick-me-up (поддержка).” His reference was to a gun. In the first week of March 1930, Bonnie arrived at the jail and smuggled a .38-caliber Colt with a handle so thin it could be slipped through the bars of Clyde’s cell. This was strapped to Bonnie’s thigh, and when the guard was not looking she passed the weapon to Clyde.

Clyde forced his way out of the Waco jail that night and stole a car, driving northward. He abandoned the car, stole another, and repeated this process several times until jumping a freight train. He was arrested in the freight yard of Middleton, Ohio, as he jumped from a cattle car. Clyde was sent to Eastham Prison Farm, but soon released. When Clyde stepped from the prison farm, his parole in his hand, Bonnie was waiting for him. They stole a car a few days later but were seen driving off and police were soon on their trail, closing in on them at Mabank, Texas, where, in the wild pursuit, Clyde lost control of the car and crashed into a tree. As he had done with his brother Buck years earlier, he jumped from the car, running across the open fields, leaving Bonnie to be captured by police. She was jailed for three months, but on her release she went straight back to Clyde and they resumed their robbery career. They slept like gypsies, mostly on the seats of their cars. They ate cold sandwiches but sometimes stopped at picnic grounds where they roasted hot dogs over open fires-their favorite meal. Bonnie Parker was a celebrity and did all she could to perpetuate the image of the gun-tough mob girl who kept pace with her frantic killer-lover. The Barrows then consisted of five members.

On January 20, 1934, the gang, now swollen by the three escaped convicts, robbed the bank in Lancaster, Texas taking a small amount. The barrow gang was the most sought-after group of criminals in the country. Clyde was already credited with killing between fifteen to twenty persons, and lawmen knew he would not hesitate to murder at any time. An army of lawmen made several attempts to catch the gang and once they managed to wound four members; Buck Barrow was in the worst shape.
At last on May 23, 1934, the story of Bonnie and Clyde came to an end. The lawmen saw a fast moving car on the road. Clyde was at the wheel, wearing dark glasses and driving in his socks. Bonnie sat beside him wearing a new red dress and red shoes she had purchased some weeks earlier. Under Bonnie’s front seat were fifteen stolen license plates (these were changed each day to avoid detection) and behind her, in the back seat on the floor, was an arsenal consisting of eleven pistols, a revolver, a shotgun, three Browning Automatic Rifles, and more than 2,000 rounds of ammunition. The lawmen let loose a terrifying fusillade which poured into Clyde’s car, like heavy rain falling , a thunderous blast of rapid-fire weapons that caught the bandits full force, riddling the outlaws.

1. What was Clyde accused of?

2. How did Bonnie manage to pass the gun to Clyde?

3. What was the life style of Bonnie and Clyde?

4. When and how did the story of Bonnie and Clyde come to an end?
NATURAL LAW
Natural law in philosophy is a system of right or justice held to be common to all humankind and derived from nature rather than from the rules of society, or positive law. Throughout the history of the concept, there have been disagreements over the meaning of natural law and over its relation to positive law.

Aristotle held that what was "just by nature" was not always the same as what was "just by law"; that there was a natural justice valid everywhere with the same force and "not existing by people's thinking this or that"; and that appeal could be made to it from the positive law. He drew his instances of the natural law, however, chiefly from his observation of the Greeks in their city-states, with their subordination of women to men, of slaves to citizens, and of barbarians to Hellenes. The Stoics, on the other hand, conceived an entirely egalitarian law of nature in conformity with the "right reason," or Logos, inherent in the human mind. 
Some scholastic philosophers, for instance John Duns Scotus, William of Ockham, and, especially, Francisco Suárez, emphasized the divine will instead of the divine reason as the source of law. This "voluntarism" influenced the Roman Catholic jurisprudence of the Counter-Reformation.

The epoch-making appeal of Hugo Grotius to the natural law belongs to the history of jurisprudence. Grotius insisted on the validity of the natural law "even if we were to suppose . . . that God does not exist or is not concerned with human affairs." A few years later Thomas Hobbes was arguing not from the "state of innocence" in which man had lived in the biblical Eden but from a savage "state of nature" in which men, free and equal in rights, were each one at solitary war with every other. After discerning the right of nature (jus naturale) to be "the liberty each man hath to use his own power for the preservation of his own nature, that is to say, of life," Hobbes defines a law of nature (lex naturalis) as "a precept of general rule found out by reason, by which a man is forbidden to do that which is destructive of his life" and then enumerates the elementary rules on which peace and society can be established. Grotius and Hobbes thus stand together at the head of that "school of natural law" which, in accordance with the tendencies of the Enlightenment, tried to construct a whole edifice of law by rational deduction from a fictitious "state of nature" followed by a social contract. In England, John Locke departed from Hobbesian pessimism to the extent of describing the state of nature as a state of society, with free and equal men already observing the natural law. In France, where Montesquieu had argued that natural laws were presocial and were superior to those of religion and of the state, Jean-Jacques Rousseau postulated a savage who was virtuous in isolation and actuated by two principles "prior to reason," self-preservation and compassion (innate repugnance against the sufferings of others).
The Declaration of Independence of the United States refers only briefly to "the Laws of Nature".  The French Declaration of the Rights of Man and of the Citizen asserts liberty, property, security, and resistance to oppression as "imprescriptible natural rights." The philosophy of Immanuel Kant renounced the attempt to know nature as it really is, yet allowed the practical or moral reason to deduce a valid system of right with its own purely formal framework; and Kantian formalism contributed to the 20th-century revival of naturalistic jurisprudence.

1. What is natural law in philosophy?

2. Where did Aristotle get his examples of natural law?

3. What was Hugo Grotius’s point of view concerning natural law?

4. What were the attitudes to natural law in England and France?

5. How do the Declaration of Independence and Declaration of the rights of Man and of the Citizen refer to the Laws of Nature?
CRIMINAL COURTS
There are many different types of courts and many ways to classify and describe them. Basic distinctions must be made between civil and criminal courts, between courts of general jurisdiction and those of limited jurisdiction, and between trial and appellate courts.
Criminal courts deal with persons accused of crime, deciding whether they are guilty and, if so, determining the consequences they shall suffer. Prosecution is on behalf of the public, represented by some official such as a district attorney, prosecutor, or a police officer.
In civil-law countries a more active role is assigned to the judge. In the common-law courts, in which the «adversary» procedure prevails, the lawyers for both sides bear responsibility for producing evidence and they do most of the questioning of witnesses.
In civil-law countries, «inquisitorial» procedure prevails, with judges doing most of the questioning of witnesses and having an independent responsibility to discover the facts.
If a person has been found guilty, he is sentenced, again according to law and within limits fixed by legislation. The objective is not so much to wreak vengeance upon the offender as to rehabilitate him and deter others from following his example. Hence the most common sentences are fines, short terms of imprisonment, and probation (which allows the offender to remain at large but under supervision).
In extremely serious cases, the goal may be to prevent the offender from committing further crimes, which may call for a long term of imprisonment or even capital punishment. The death penalty, however, is gradually disappearing from the criminal codes of civilized nations.
Civil courts deal with “private” controversies, as where two individuals (or corporations) are in dispute over the terms of a contract or over who shall bear responsibility for an auto accident. Ordinarily the public is not a party as in criminal proceedings, for it has no interest beyond providing just rules for decision and a forum where the dispute can be impartially and peacefully resolved.
The objective of civil actions is not punishment or correction of the defendant or the setting of an example to others but rather to restore the parties so far as possible to the positions they would have occupied had no legal wrong been committed. The most common civil remedy is a judgment for money damages.
There are, however, areas of overlap, for a single incident may give rise to both civil liability and criminal prosecution. Two separate actions must be brought, independent of each.

1. What is the main distinction in qualifying court system?

2. What do criminal courts deal with?

3. What is the role of the judge in civil-law countries?
4. What is the objective of dealing with the offender in criminal cases?
5. What is the objective of civil actions?
BUSINESS ADMINISTRATION

ECONOMICS AS A SCIENCE

PART I
The word 'economics' derives from the Greek word 'oikonomika' that means household management. Economics came of age as a separate area of study with the publication of Adam Smith's "The Wealth of Nations".  Adam Smith is often considered to be the founder of modern day economics because he was the first writer to outline and appraise the workings of a free market economy. Major economic thinkers (include David Ricardo, Thomas Malthus, J John Mill , Karl Marx  and others.

There are many competing schools of thought, in economics: the main division has been between the Classical and Neo-classical schools. Adam Smith, the founder of the Classical school, emphasized primarily the concept of economic value and the distribution of wealth between the classes – workers, capitalists, and landlords. Smith's theories were further developed in the writings of John Stuart Mill and David Ricardo. The workings of the "invisible hand" of the market place, which allocated resources according to the self-interest of both producers and consumers, led to the promotion of the social good. Central to the theory were economic freedom, competition, and laissez-faire government. The idea that economic growth could best be prompted by free trade, unassisted by government, was in conflict with mercantilism. The belief that agriculture was the chief determinant of economic health was also rejected in favour of manufacturing development, and the importance of labour productivity was stressed. The theories put forward by the classical economists still influence economists today. The Marxist school of thought is one of the offshoots of the Classical school of economics.

Since 1776, economic thought has developed considerably against the backdrop of ever more complex economies. David Ricardo an economist working in the early 19th century predicted that eventually economies would cease to grow and that workers wages would settle down at a subsistence level whilst land owners and capitalists would reap huge rewards. His prediction led to economies being dubbed "the dismal science". We know today that Ricardo's thinking was flawed and that workers in the rich industrialized countries of the world enjoy prosperity undreamt of in Ricardo's time.

The Neo-classical school, now the mainstream of western economic thought, emphasizes the role of allocating scarce resources between competing ends. The founders of this school, William Jevons, Carl Menger, and Leon Walras, were known as Marginalists. Neoclassicists believed competition to be the regulator uneconomic activity that would establish equilibrium between demand and supply through the operation of market forces. The economist Alfred Marshall (10) established the orthodox position of Neo-classical 4 economics, which, as modified by John Maynard Keynes (11) remains the standard today.
1. What does the word economics mean?

2. Why is Adam Smith considered to be the founder of economics?

3. What is the meaning of the “invisible hand”?

4. What were the main concepts of Classical school of economics?

5. What does the Neo- classical school emphasize?

PART II
No one has ever succeeded in neatly defining the scope of economics. Economists used to say, with Alfred Marshall, the great English economist, that economics is "a study of mankind in the ordinary business of life; it examines that part of individual and social action which is most closely connected with the attainment and with the use of the material requisites of wellbeing" – ignoring the fact that sociologists, psychologists, and anthropologists frequently study exactly the same phenomena. Another English economist, Lionel Robbins, has more recently defined economics as "the science which studies human behaviour as a relationship between ends and scarce means which have alternative uses". This definition – that economics is the science of economizing – captures one of the striking characteristics of the economist's way of thinking but leaves out the macrоeconomic approach to the subject, which is concerned with the "economy as a whole. 

Difficult as it may be to define economics, it is not difficult to indicate the sort of questions that economists are concerned with. Among other things, they seek to analyse the forces determining prices - not only the prices of goods and services but the prices of the resources used to produce them. This means discovering what it is that governs the way in which men, machines, and land are combined in production and that determines how buyers and sellers are brought together in a functioning market. Prices of various things must be interrelated; how does such a "price system" or "market mechanism" hang together, and what are the conditions necessary for its survival?

Decades of controversy about the nature and appropriate boundaries of their discipline led the economists to observe that "economics is what economists do". Somewhat more precisely, economists engage in systematic inquiry into the effects of those human activities which are grouped under three broad headings: production, exchange, and consumption. The nature and magnitude of these activities and their implications for individual and social welfare constitute the focus of economics and the policy prescriptions that economists make.
Most economists define economics as a social science concerned with the production, distribution, exchange, and consumption of goods and services. 'Economics is the study of how goods and services get produced and how they are distributed. By goods and services, economists mean everything that can be bought and sold. By produced, they mean the processing and making of goods and services. By distributed, they mean the way goods and services are divided among people. Economists focus on the way in which individuals, groups, business enterprises, and governments seek to achieve efficiently any economic objective they select.

Economics is the study of how, in a given society, choices are made in the allocation of resources to produce goods and services for consumption, and the mechanisms and principles that govern this process. 
1. What does economics study?

2. How does Lionel Robbins define economics?
3. What are the main problems economists are concerned with?

4. What are the human activities affecting the study of economics?

5. How do most economists define economics?

PART III
Economics seeks to apply scientific method to construct theories about the processes involved and to test them against what actually happens. Its two central concerns are the efficient allocation of available resources and the problem of reconciling finite resources with a virtually infinite desire for goods and services. Economics analyses the ingredients of economic efficiency in the production process, and the implications for practical policies, and examines conflicting demands for resources and the consequences of whatever choices are made, whether by individuals, enterprises, or governments.

Given most goods are scarce; every society must somehow determine what goods to produce. Scarcity is the condition that exists if more of a good or service is demanded than can be produced. As human needs are virtually unlimited and resources are finite, most goods and services are, in the economic sense, scarce. In a free economy, allocation of scarce resources is controlled by the price mechanism. Through the market mechanism the production and consumption decisions of individuals directly affect the allocation of resources. When the market mechanism fails to provide goods and services efficiently and equitably -a situation called "market failure" – the public sector must provide assistance. Market imperfections must be overcome by government activity. In a controlled economy, central government has to decide how resources are to be allocated.
"Economics aims to be either positive, presenting objective or scientific explanations of how an economy works, or normative, offering prescriptions and recommendations on what should be done to cure perceived ills.
The major divisions of economics include microeconomics, which deals with the behaviour of individual consumers, companies, traders, and farmers; and macroeconomics, which focuses on aggregates such as the level of income in an economy, the volume of total employment, and the flow of investment.

Both fields place a heavy emphasis on the individual or household as the basic unit of analysis, rather than the classes.

Microeconomics and macroeconomics frequently overlap. They include the sub-discipline of econometrics, which analyses economic relationships using mathematical and statistical techniques. Increasingly sophisticated econometric methods are today being used for such topics as economic forecasting.

Another branch, development economics, investigates the history and changes of economic activity and organization over a period of time, as well as their relation to other activities and institutions. Development economics examines the attitudes and institutions supporting economic activity as well as the process of development itself. 

Within these three major divisions there are specialized areas of study that attempt to answer questions on a broad spectrum of human economic activity, including public finance, money supply and banking, international trade, labor, industrial organization, and agriculture. The areas of investigation in economics overlap with other social sciences, particularly political science, but economics is primarily concerned with relations between buyer and seller. Economics has always been controversial because it is used by individuals, businesses, and governments to make decisions. 
1. What are the two central concerns of economists?

2. What is scarcity from economic point of view?
3. What are the main divisions of economics?

4. What do microeconomics and macroeconomics deal with?

5. What does development economics investigate?

HISTORY OF ECONOMIC THOUGHT
PART I
Economic issues have occupied people's minds since ancient times. The Greek philosophers Aristotle and Plato wrote about problems of wealth, property, and trade. Both felt that to live by trade was undesirable. The Romans borrowed their economic ideas from the Greeks and showed the same contempt for trade. During the Middle Ages, the Roman Catholic Church condemned usury (the taking of interest for money loaned) and regarded commerce as inferior to agriculture.
The development of modern nationalism during the 16th century shifted economic attention to increasing the wealth and power of the various nation-states. The economic policy of the time was known as mercantilism. Mercantilists valued gold and silver because with these metals a ruler could hire and outfit mercenaries, thus increasing the country's power. Many European nations began colonizing other parts of the world and siphoning precious metals and raw materials from their colonies.
A school of thought known as physiocracy arose in France during the second half of the 18th century. The physiocrats believed that all wealth originates in agriculture; wealth is then distributed from farmers to other groups. The physiocrats promoted free trade and laissez-faire. The British economist Adam Smith met the leading physiocrats and developed their doctrines in his writings.
As a coherent economic theory, classical economics starts with Smith, continues with Thomas Robert Malthus and David Ricardo, and culminates with John Stuart Mill. Classical economists agreed on several major principles. All believed in private property, free markets, and the benefits of competition. They shared Smith's suspicion of governmental involvement in the economy and his belief that the individual pursuit of private gain increased the public good. From Ricardo, classicists derived the notion of diminishing returns, which held that as more labour and capital were applied to land, a point was reached after which yields steadily diminished.
One debate was in regard to population growth. Malthus maintained that human population growth would eventually outstrip food production, leading to famine, war, epidemics, and plague. Mill believed that human population could rationally be limited. He also thought that government could play a role in the economy and favoured worker ownership of factories. Mill thus represents a bridge between classical laissez-faire economics and an emerging welfare state.

The German political philosopher Karl Marx provided the most important opposition to classical economics. Marx's historical studies convinced him that profit and other property income result from force and fraud inflicted by the strong on the weak. Thus, the central social conflict is between capitalists who own the means of production-factories and machines-and workers who possess nothing but their bare hands. Exploitation is measured by the capacity of capitalists to pay no more than subsistence wages to their employees and extract for themselves as profit the difference between these wages and the selling price of market commodities. Marx argued that the internal contradictions within capitalism-its social inequities-would eventually end its existence.
According to Marx, the crises of capitalism would manifest themselves in falling rates of profit, mounting hostility between workers and employers, and ever more severe depressions. Class warfare would lead to revolution and progress towards, first, socialism and, ultimately, communism. Once communism was achieved, the state would wither away, and each individual would be compensated according to need.
1. What were the main ideas of mercantilism?

2. What did the physiocrats promote?

3. What did classical economists believe in?

4. Where was the central social conflict according to Karl Marx?

5. How would the crises of capitalism manifest themselves in Marx’s opinion?

PART II
Classical economics proceeded from the assumption of scarcity of resources. Dating from the 1870s, Neo-Classicist economists shifted emphasis from limitations on supply to interpretations of consumer choice. Neo-Classicists explained market prices according to the intensity of consumer preference for one more unit of a commodity. The British economist Alfred Marshall explained demand by the principle of marginal utility, and supply by the rule of marginal productivity (the cost of producing the last item of a given quantity). In competitive markets, consumer preferences for low prices of goods and seller preferences for high prices settle on a mutually agreeable level. This same reconciliation between supply and demand occurs in markets for money and human labour. For example, in competitive labour markets, actual wages represent to the employer the value of the output, and to the employee the acceptable compensation for the work.
During the Great Depression of the 1930s, accepted strategies for reversing the depression failed, and fresh policies were urgently required. The British economist John Maynard Keynes supplied them. In his work The General Theory of Employment, Interest, and Money (1936), he asserted that (1) neither high prices nor high wages explain persistent depression and mass unemployment, and (2) the explanation of these phenomena should be focused on aggregate demand-that is, the total spending of consumers, business investors, and governmental bodies. When aggregate demand is low, sales and jobs suffer; when it is high, all is well and prosperous. These ideas form the basis of contemporary macroeconomics. The national economy depends not on the actions of consumers, who are limited in the amounts that they can spend by the size of their incomes, but on business investors and governments, who invest in the economy. In a recession or depression, the proper thing to do is either to enlarge private investment or create public substitutes. This is done through easy credit or low interest rates, or more drastically by incurring deliberate budget deficits through public projects or subsidies to afflicted groups.
Economic Systems 
The two major economic systems are the free-enterprise system and the Communist system. The major differences between these concern ownership of factories, farms, and other enterprises, and contrasting principles of pricing and income distribution. In free-enterprise societies, much of the gross national product (GNP) is directly generated by profit-making business enterprises, farm​ers, and private institutions. Prices are determined by markets, and income is not firmly established. In Communist economies, the state plans much of the price setting, and there is public ownership of factories, farms, and large retail estab​lishments. However, all organized economic systems mix market activity and government intervention to some degree.
Falling somewhere between societies that emphasize either central planning or free enterprise are those that formally practise social democracy, or liberal socialism. For example, Sweden organizes the bulk of productive activity under private ownership but regulates this activity closely, intervenes to protect the jobs of workers, and redistributes substantial portions of profits and large individual incomes to low-income groups.
1. How did the British economist Alfred Marshall explain demand and supply?

2. What do actual wages represent to the employer and the employee in competitive labour markets?

3. What were the two main items in John Maynard Keynes’s The General Theory of Employment, Interest, and Money?

4. What does the national economy depend on?

5. What are the major differences between the free-enterprise system and the Communist system? 

PART III
Between 1945 and 1973, the economies of the industrialized nations of Western Europe, Japan, and the United States grew rapidly. Several circumstances contributed to this, but perhaps the most important was that energy was plentiful and cheap. In the early 1970s the Organization of Petroleum Exporting Countries (OPEC), which controls the bulk of the world's oil reserves, sharply raised its prices. This hampered economic growth worldwide. The heightened oil prices increased other product prices, leading to inflation and reduced purchasing power. This in turn depressed sales of consumer items, resulting in layoffs. Poorer nations had to borrow money, and their interest payments further slowed their development plans.
The various economic problems of recent years have stimulated serious debate about the proper role of public policy. In the 1980s a different solution was tried in the United States and Great Britain. Attempts were made to diminish taxation and government regulation on private enterprise and thus, by enlarging the potential profits of corporations, to encourage additional investment, higher productivity, and renewed economic growth. 
In the 19th century, economics was the hobby of gentlemen of leisure and the vocation of a few academicians; economists wrote about economic policy but were rarely consulted by legislatures before decisions were made. Today, there is hardly a government, international agency, or large corporation that does not have its resident economist.
Clearly, much depends on how one defines the job of an economist: the list of the National Science Foundation is confined to persons whose chief competence is in any one of the recognized economic specialties. Of the 11,000 professional economists, about 4,500 were employed as teachers of economics; the rest worked in various research or advisory capacities, either for themselves, or for government. This leaves out of account many others employed in accounting, commerce, marketing, and business administration; they may think of themselves as economists, but their professional expertise falls within other fields.
There were about 75 English-language journals in economics and another 25 in various foreign languages, with new ones appearing every year. This implies the publication of about 1,500 scientific papers per year, not to mention the 700 new books on economics published every year. This is indeed "the age of economics" and the demand for their services seems insatiable.
Economic affairs have never before had quite the significance which is attached to them today. This is because, although economists have always been concerned with the same basic question of how to make the best use of scarce recourses, the sort of answer which they have given has radically changed over the past few decades.
Laissez-faire thinking of the nineteenth century was optimistically  based on the idea that for the nation to prosper and for resources to be used to maximum advantage, all that was required was for individuals to resolutely pursue their own ends. The price mechanism, Adam Smith’s “invisible hand”, would then ensure that devotion to private gain would automatically maximize the welfare of the community as a whole.
Economics in such circumstances had a limited appeal. The economic mechanism could be described and explained, but then all that remained to be done was to stand back and admire its working. Any tampering would only reduce the benefits which it was geared to produce.
Economics today is more interesting than ever before, because we now realize that the economy is neither an automatic mechanism which can safely be left to chug smoothly along its own optimal path nor governed by blind and unpredictable forces over which we can have no control. Its proper behavior can only be secured by deliberate manipulation, and developments in economic theory have indicated some of the basic techniques necessary for this purpose. 
1. What was the main reason for rapid growth of the economies of industrialized nations?

2. How did the United States and Great Britain try to solve their economic problems in the 1980s?
3. Why do people call economics of nowadays "the age of economics"
4. What was laissez-faire thinking of the nineteenth century based on?
5. Why is economics today more interesting than ever before?
LEADERSHIP
Leadership is the direction and guiding of other participants in the organization.

Leadership differs in degree. Transactional leaders exchange rewards for services. They guide subordinates in recognizing and clarifying roles and tasks. They give their subordinates the direction, support, and confidence to fulfill their role expectations. They also help subordinates understand and satisfy their own needs and desires. They encourage better than average performance from their subordinates. They are good managers.

Transformational leadership is more dramatic. Transformational leaders change the relationship of the subordinate and the organization. They encourage subordinates to go well beyond their original commitments and expectations. If transactional leaders expect diligence, transformational leaders foster devotion. These leaders have the ability to reach the souls of others to raise human consciousness. They raise the level of awareness and encourage people to look beyond their self-interest.

Both forms of leadership are important. When people in positions of authority encourage subordinates to believe that their work is important - not merely a fair exchange of pay for work – motivation, commitment, and performance surpass routine expectations.

Leadership is required for major changes and new directions, and without leadership government easily stagnates. When things go well or poorly we credit or blame the leader. We look for leadership in candidates for high office. But can we determine which job candidates are "natural born" leaders? Can we train employees so that they develop the required personality characteristics to become effective leaders?

Over many years, investigators have hoped to identify leadership traits. It is extremely difficult to know precisely what traits such diverse political leaders as Napoleon Bonaparte, Luther King, Vladimir Lenin, Joseph Stalin, Indira Ghandi, and Adolf Hitler shared in common. Yet many researches have attempted to identify universal characteristics of leadership and the following classification of the leadership traits is suggested:

1) capacity (intelligence, verbal facility, originality, judgment);

2) achievement (scholarship, knowledge, athletic accomplishments);

3) responsibility (dependability, initiative, persistence, aggressiveness, self-confidence, desire to excel);

4) participation (activity, sociability, cooperation, adaptability, humor);

5) status (socioeconomic position, popularity).

Yet this list is not very helpful. Particular traits are neither necessary nor sufficient to become a leader. There are brilliant thinkers and talkers who are not leaders, and there are people who are not very intelligent and not blessed with verbal facility who are obvious leaders. The holding of a degree does not say enough of the holder and whether he would fit into a particular situation. In some situations the manager's superior education may be even resented by less well educated organization members.

It is obvious that some managers are better leaders than others, and if psychological traits do not explain the variations, what is the explanation?

Some investigators emphasize the situational character of leadership. The ingredients of this parameter of leadership are the following:

• status, or position power – the degree to which the leader is enabled to get the group members to comply with and accept his or her leadership (but leadership should not be confused with high position – holding high office does not guarantee impact; despite the leader's formal power, he or she did not always get from subordinates the performance that was desired);

• leader-member relations – acceptance of the leader by members and their loyalty to him or her;

• task-structure – the degree to which the jobs of the followers are well defined;

• ability to recognize the most critical needs for organization members at the moment (physiological needs for food, sleep, etc. or safety needs for freedom from fear, for security and stability; needs for love, friends and contact; esteem needs for self-respect and the respect of others or needs for self-actualization, for achieving one's potential).

Defining leadership is a very difficult task but rejecting the study of leadership would impoverish our understanding of governing.

1. What is leadership?

2. What are the two forms of leadership?

3. What characteristics does a “natural born” leader possess?

4. What classification of the leadership traits is suggested?

5. What is necessary to become a leader?

ADVERTISING
To advertise means to tell people publicly about a product or service in order to persuade them to buy it. Advertising – the techniques and practices used to bring products, services or opinions to public notice for the purpose of persuading the public to respond in a certain way toward what is advertised. Most advertising involves promoting a good that is for sale, but similar methods are used to encourage people to drive safely, to support various charities, or to vote for political candidates. In many countries advertising is the most important source of income for the media through which it is conducted. The media are all the organizations, such as television, radio, and the newspapers, that provide information for the public. In the ancient and medieval world such advertising as existed was conducted by word of mouth. The first step toward modern advertising came with the development of printing in the 15th and 16th centuries. In the 17th century weekly newspapers in London began to carry advertisements, and by the 18th century such advertising was flourishing. The great expansion of business in the 19th century was accompanied by the growth of an advertising industry; it was that century, primarily in the United States that saw the establishment of advertising agencies. Advertising agency is a company that designs and makes advertisements for other companies. By the 1920s advertising agencies could plan and execute complete advertising campaigns.

There are some principal media for advertising. Newspapers can offer advertisers large circulations (circulation – the average number of copies of a newspaper or magazine that are usually sold each day, week, month etc) and the opportunity to alter their advertisements frequently and regularly. Magazines may be of general interest or they may be aimed at specific audiences (such as people interested in computers or literature) and offer the manufacturers of products of particular interest to such people the chance to make contact with their most likely customers. The most pervasive (existing or spreading everywhere) media are television and radio. Advertisers can buy short “spots” of time to promote their products or services. Advertising spots are broadcast between or during regular programs. For advertisers the most important facts about a given television or radio program are the size and composition of its audience. The size of the audience determines the amount of money the broadcaster can charge an advertiser, and the composition of the audience determines the advertiser's choice as to when a certain message, directed at a certain segment of the public, should be run. The other advertising media include direct mail, outdoor billboards, posters, and etc. Advertising is on some occasions too intrusive (affecting someone's private life or interrupting them in an unwanted and annoying way).

There is no serious disagreement over the power of advertising to inform consumers of what products are available (can easily be bought or found). In a free-market economy effective advertising is extremely important and necessary to a company's survival, for unless consumers know about a company's product they are unlikely to buy it. For an advertisement to be effective its production and placement must be based on a knowledge of the public and a skilled use of the media. A career in advertising is a difficult one. Good advertisers are in great demand. Advertising agencies serve to organize complex advertising campaigns. The effectiveness of advertising campaigns is based on research into consumer behaviour and demographic analysis of the market area. [Demography is the study of human populations and the ways in which they change] Advertisers combine creativity in the production of the advertising messages with canny scheduling and placement, so that the messages are seen by, and will have an effect on, the people advertisers most want to address. Given a fixed budget, the advertiser faces a basic choice: he can have his message seen or heard by many people fewer times, or by fewer people many times.

In criticism of advertising it has been argued that the consumer must pay for the cost of advertising in the form of higher prices for goods; against this point it is argued that advertising enables goods to be mass marketed, thereby bringing prices down. It has been argued that the cost of major advertising campaigns is such that few firms can afford (to have enough money to buy or pay for something) them, thus helping these firms to dominate (to have power and control over) the market; on the other hand, whereas smaller firms may not be able to compete (to try to be more successful) with larger ones at a national level, at the local level advertising enables them to hold their own. Finally, it has been argued that advertisers exercise an undue (more than is reasonable, suitable, or necessary) influence over the regular contents of the media they employ – the editorial stance (an opinion that is stated publicly) of a newspaper or the subject (the thing one is talking about or considering in a conversation, discussion, book, film etc.) of a television show. In response it has been pointed out that such influence is counteracted, at least in the case of financially strong media firms, by the advertiser's reliance on the media to convey his messages; any compromise (an agreement between two contracting parties that is achieved by both of them accepting less than they wanted at first) of the integrity of a media firm might result in a smaller audience (the persons reached by a publication, radio, TV, etc.) for his advertising.
1. What is advertising? 

2. What are the principal media if advertising?

3. What are the main factors that determine the effectiveness of advertising?

4. Why is advertising often criticized?

5. Does advertising increase or decrease prices?

КАК ПИСАТЬ АННОТАЦИЮ
Аннотация (от лат.аппоtatiо – замечание) – краткая характеристика содержания произведения печати или рукописи. Она
представляет собой предельно сжатую описательную характеристику первоисточника. В ней в обобщенном виде раскрывается тематика публикации без полного раскрытия ее содержания. Аннотация дает ответ на вопрос, о чем говорится в первичном источнике информации. Работа начинается с того, что после знакомства с общим содержанием, Вам необходимо ещё раз внимательно прочитать текст для того, чтобы найти ключевые фрагменты. При выписывании ключевых фрагментов необходимо учитывать следующие моменты: а) выписываются или подчёркиваются, как правило, не целые высказывания, а их части, отдельные словосочетания; б) формы, в которых выписываются фрагменты, могут не совпадать с вариантами в оригинале. Так, именное словосочетание может быть записано в ином падеже, причастный оборот трансформируется в инфинитив, порядок следования фрагментов произволен и может не совпадать с изначальным текстом.
Задача составления краткого изложения содержания оригинала значительно облегчается, если Вы располагаете примерным списком языковых клише. Среди  всего многообразия клише можно выделить следующие три важные группы:
– клише, начинающие аннотацию и вводящие главную тему. Например:

The text deals with…

The text is on…

The text an be divided into…chapters…

The…chapter discusses an important problem of…

– клише, оформляющие ключевую мысль произведения. Например:

The author shows/points out that/how…

The author’s primary objective is to…

The text gives information on/introduces/ discusses…

– клише, подчёркивающие суть заключения, выводов, к которым приходит автор. Например:

The author comes to the conclusion that…

On reading the text we realize the fat that…

In conclusion the text reads…

SAMPLE
TEXTS FOR ANNOTATION
CESARE LOMBROSO
Since the 18th century, various scientific theories have been advanced to explain crime. One of the first efforts to explain crime on scientific, rather than theological, grounds was made at the end of the 18th century by the German physician and anatomist Franz Joseph Gall, who tried to establish relationship between skull structure and criminal proclivities. This theory, popular during the 19th century, is now discredited and has been abandoned. 

A more sophisticated theory – a biological one-was developed late in the 19th century by the Italian criminologist Cesare Lombroso, who asserted that crimes were committed by persons who are born with certain recognizable hereditary physical traits. Lombroso’s theory was disproved early in the 20th century by the British criminologist Charles Goring. Goring’s comparative study of jailed criminals and law-abiding persons established that so-called criminal types do not exist. Resent scientific studies have tended to confirm Goring’s findings. 

Another approach was initiated by French political philosopher Montesquieu, who attempted to relate criminal behaviour to natural or physical environment. His successors have gathered evidence to show that crimes against persons, such as homicide, are more numerous in warm climates, whereas crimes against property, such as theft, are more frequent in colder regions. 

ANNOTATION
The text “Cesare Lombroso deals with the explanation of crime and can be divided into three chapters. The first chapter discusses an important problem of explaining crime by the German physician and anatomist Franz Joseph Gall at the end of the 18th century. He tried to establish relationship between skull structure and criminal proclivities.
In the second chapter the author points out that the Italian criminologist Cesare Lombroso asserted that crimes were committed by persons who were born with certain recognizable hereditary physical traits. Lombroso’s theory was disproved early in the 20th century by the British criminologist Charles Goring.
In conclusion the text reads that French political philosopher Montesquieu attempted to relate criminal behaviour to natural or physical environment.
LAW
HISTORY OF LAW
Legal history or the history of law is the study of how law has evolved and why it changed. Legal history is closely connected to the development of civilizations and is set in the wider context of social history. Among certain jurists and historians of legal process it has been seen as the recording of the evolution of laws and the technical explanation of how these laws have evolved with the view of better understanding the origins of various legal concepts, some consider it a branch of intellectual history. Twentieth century historians have viewed legal history in a more contextualized manner more in line with the thinking of social historians. They have looked at legal institutions as complex systems of rules, players and symbols and have seen these elements interact with society to change, adapt, resist or promote certain aspects of civil society. Such legal historians have tended to analyze case histories from the parameters of social science inquiry, using statistical methods, analyzing class distinctions among litigants, petitioners and other players in various legal processes. By analyzing case outcomes, transaction costs, number of settled cases they have begun an analysis of legal institutions, practices, procedures and briefs that give us a more complex picture of law and society than the study of jurisprudence, case law and civil codes can achieve.

HISTORY OF ASIAN LAW
The eastern Asia legal tradition reflects a unique blend of secular and religious influences. Japan was the first country to begin modernizing its legal system along western lines, by importing bits of the French, but mostly the German Civil Code. This partly reflected Germany's status as a rising power in the late nineteenth century. Similarly, traditional Chinese law gave way to westernization towards the final years of the Ch'ing dynasty in the form of six private law codes based mainly on the Japanese model of German law. Today Taiwanese law retains the closest affinity to the codifications from that period, because of the split between Chiang Kai-shek's nationalists, who fled there, and Mao Zedong's communists who won control of the mainland in 1949. The current legal infrastructure in the People's Republic of China was heavily influenced by soviet Socialist law, which essentially inflates administrative law at the expense of private law rights. Today, however, because of rapid industrialization China has been reforming, at least in terms of economic (if not social and political) rights. A new contract code in 1999 represented a turn away from administrative domination. Furthermore, after negotiations lasting fifteen years, in 2001 China joined the World Trade Organization.

LEGAL SYSTEM OF THE REPUBLIC OF BELARUS
The Statutes of the Grand Duchy of Lithuania were a great achievement of Belarusian Law. They were written during the 16th century in Belarusian and are among first European constitutions and codes. They have served later as model to other European nations. The Statutes of the Grand Duchy of Lithuania are considered to be one of the main treasures of Belarusian, Lithuanian and Polish culture.

The modern legal system of the Republic of Belarus is included in the Romano-German legal family, forming together with the countries of CIS, the independent "Euroasian" group. The basic sources of law in Belarus are: a) Constitution (supreme law of the country); b) Codes; c) Decrees and Edicts of the President; d) Laws of the Parliament; e) Decisions of Government.

International treaties are an important source of law. The Republic of Belarus recognizes the principles of the international law and provides conformity with them in its legislation. 

The most important codes of Belarus are based on the modeling legislation approved by Inter Parliamentary Assembly of the States of the participants of CIS. The new Civil Code was accepted in 1998. The Civil Code includes the law of obligations (contract and tort), property law, law of intellectual property, inheritance law and international private law. The Code of Land is the main source of land law, the Family Code adjusts the family relations and the Labor Code regulates labor relations.

JUDICIAL SYSTEM OF THE REPUBLIC OF BELARUS
In accordance with the Constitution of the Republic of Belarus of 1994 the courts exercise judicial power in the Republic of Belarus. The Basic Law stipulates one of the most fundamental democratic principles of the state structure – principle of separation of powers on legislative, executive and judicial. Accordingly, judicial power is independent branch of power and consists of the system of general and economic courts and the Constitutional Court of the Republic of Belarus.

Judicial system is based upon the principles of territorial delineation and specialization. Judicial power in the Republic of Belarus is executed only by judges of the courts and by people’s assessors which are joined to the administration of justice in the general courts. Judicial power is realized by means of constitutional, civil, criminal, economic and administrative proceedings. Judicial power is independent; it interacts with legislative and executive powers.

Judicial system of the Republic of Belarus, as it was mentioned before, comprise of:

1. The Constitutional Court of the Republic of Belarus – body of judicial control of the constitutionality of the normative legal acts in the State, which exercise judicial power through the constitutional proceedings;

2. General courts, which exercise justice by way of civil, criminal and administrative proceedings;

3. Economic courts, which exercise justice through economic and administrative proceedings.
THE HISTORY OF SCOTLAND YARD
The task of organizing and designing the “New Police” was placed in the hands of Colonel Charles Rowan and Sir Richard Mayne. These two Commissioners occupied a private house at 4, Whitehall Palace, the back of which opened on to a courtyard, which had been the site of a residence owned by the Kings of Scotland and known as “Scotland Yard”. Since the place was used as a police station, the headquarters of the Metropolitan Police became known as Scotland Yard.

These headquarters were removed in 1890 to premises on the Victoria Embankment and became known as “New Scotland Yard”; but in 1967, because of the need for a larger and more modern headquarters building, a further removal took place to the present site at Victoria Street 910 Broadway), which is also known as “New Scotland Yard”.

The Force suffered many trials and difficulties in overcoming public hostility and opposition. But, by their devotion to duty and constant readiness to give help and advice coupled with kindliness and good humor, they eventually gained the approval and trust of the public. This achievement has been fostered and steadily maintained throughout the history of the Force, so that today its relationship with the public is established on the firmest foundation of mutual respect and confidence.
PRISON
Most offences have a fixed maximum prison sentence, but usually the offender will receive less than the maximum period.

Generally, a magistrates’ court cannot impose a sentence of more than six months per offence, although the magistrates can sometimes get around this by committing the prisoner to the crown court for sentence in the hope that that the judge will pass a longer sentence. If the accused is being sentences for several offences, the maximum magistrates’ court prison term is a total of twelve months.

If a prisoner is sentences to prison for several offences at the same trial, the judge will say whether the sentences are to run concurrently or consecutively. This is best explained by an example: if a prisoner receives two sentences of one year each, he or she will serve only one year if the sentences run concurrently, but will serve two years if the sentences are to be consecutive. Most prison sentences are concurrent.

Prison should be seen as the last resort when sentencing an offender, partly because prison is not generally regarded as a reforming influence and also the cost of keeping someone in crowded prisons is very high.
BUSINESS ADMINISTRATION
SPECIALIZATION IN ECONOMICS
Specialization is considered key to economic efficiency based on theoretical and empirical considerations. Different individuals or nations may have different real opportunity costs of production, say from differences in stocks of human capital per worker or capital/labour ratios. According to theory, this may give a comparative advantage in production of goods that make more intensive use of the relatively more abundant, thus relatively cheaper, input. Even if one region has an absolute advantage as to the ratio of its outputs to inputs in every type of output, it may still specialize in the output in which it has a comparative advantage and thereby gain from trading with a region that lacks any absolute advantage but has a comparative advantage in producing something else.

It has been observed that a high volume of trade occurs among regions even with access to a similar technology and mix of factor inputs, including high-income countries. This has led to investigation of economies of scale and agglomeration to explain specialization in similar but differentiated product lines, to the overall benefit of respective trading parties or regions.
HOW TO STUDY SUPPLY AND DEMAND

To understand supply and demand better, you should remember:

1. Supply and demand is about trade. Buyers purchase goods with money, and sellers get money for selling goods. However, behind this exchange of money is the exchange of goods: Buyers are in effect trading what they make (and sell) for the goods they buy.

2. Suppliers and demanders are different. It is important to separate the buyers (demanders) from the sellers (suppliers) of a good. This is because they react in different ways to changes in the price as well as to changes in other variables. For example, a higher price reduces the quantity of the good that demanders want to buy but increases the quantity sellers want to sell. It is important, therefore, to understand which variables each group reacts to and how it reacts.

3. Events caused by price changes differ from those that cause price changes. Every thing caused by price changes is shown by a demand or supply curve; everything that causes the price to change is shown by a shift from an old to a new demand or supply curve.

4. The quantity of a good actually bought and sold need not equal the quantity demanded and supplied. Demand refers to how much buyers would like to buy at various prices. Supply refers to how much sellers would like to sell at various prices. 
HISTORY OF BANKS
When did the first banks appear? Linguistics (the science of language) and etymology (the study of the origins of words) suggest an interesting story about banking's origins. Both the Old French word banque and the Italian word banca were used centuries ago to mean "money-changer's table." This describes quite well what historians looking at the civilizations of Greece and Rome more than 2,000 year ago, have observed concerning the first bankers. They were money changing institutions, situated usually at a table or in a small shop in the commercial district, aiding travelers who came to town by exchanging foreign coins for local money or discounting commercial notes for a fee

The first bankers were goldsmiths. Several centuries ago, money consisted primarily of gold coins. Wealthy people found the amounts оf gold they accumulated quite heavy. An even bigger drawback was that thieves love gold. Looking around for safe places to store their wealth, people in medieval Europe thought of goldsmiths. Goldsmith made jewelry, gold statues, and other precious goods. Most also had some excess space in their heavily guarded vaults.
HOW BANKS EVOLVED
Most goldsmiths were willing to store valuables for a small fee issued receipts for the gold deposited with them. Buyers found it convenient to exchange these receipts instead of physically getting the gold, and sellers were happy to take the receipts because they knew they could redeem them for gold whenever they wished. This was the beginning оf checking accounts – the receipts issued by the goldsmiths were primitive demand deposits.

The first bankers probably used also their own capital to fund their activities, but it wasn't long before the idea of attracting deposits and securing temporary loans from wealthy customers became an important source of bank funding. Loans were then made to merchants, shippers, and landowners at rates of interest as low as 6 percent per annum to as high as 48 percent a month for the riskiest ventures! Most of the early banks of any size were Greek in origin. The Romans generally tolerated banking practices, but were hesitant to set up own banks.

The banking industry gradually spread outward from the classical civilizations of Greece and Rome into northern and western Europe. Banking encountered religious opposition during the Middle Ages, primarily because loans made to the poor often carried very high interest rates. 
BUSINESS ECONOMICS
People frequently do not trade directly on markets. Instead, on the supply side, they may work in and produce through firms. The most obvious kinds of firms are corporations, partnerships and trusts. According to Ronald Coase people begin to organise their production in firms when the costs of doing business becomes lower than doing it on the market Firms combine labour and capital, and can achieve far greater economies of scale (when the average cost per unit declines as more units are produced) than individual market trading.

In perfectly-competitive markets studied in the theory of supply and demand, there are many producers, none of which significantly influence price. Industrial organization generalizes from that special case to study the strategic behavior of firms that do have significant control of price. It considers the structure of such markets and their interactions. Common market structures studied besides perfect competition include monopolistic competition, various forms of oligopoly, and monopoly. 
Managerial economics applies microeconomic analysis to specific decisions in business firms or other management units. It draws heavily from quantitative methods such as operations research and programming and from statistical methods such as regression analysis in the absence of certainty and perfect knowledge. A unifying theme is the attempt to optimize business decisions, including unit-cost minimization and profit maximization, given the firm's objectives and constraints imposed by technology and market conditions. 
MARKET REFORMS IN BELARUS
Market reforms in Belarus are not somebody's whim. Any attempt to delay, obstruct or reverse this process can have only limited short-term success. Reforms have deep roots. They imply a transition to a qualitatively new economic system that incorporates the global trends and individual features of the Belarusian society, its history, place in the world and cultural values. Global changes and scientific and technological advancement have demonstrated the inefficiency of command methods. A deep and extensive restructuring of the economy, which has always been required in Belarus, is impossible without a high degree of personal involvement, or without individual initiative and enthusiasm. Certainly the need for order and discipline and effective governance are not to be discarded. However, it is critical to prepare the masses for economic restructuring, which is impossible without the development of private enterprises and adequate changes in the taxation, credit, pricing and fiscal policies of the state. Simultaneously with the economic restructuring, the fledgling business community will be able to intensify market transformations and speed up privatisation, the formation of a market environment, price liberalisation and an efficient crediting and savings system. This, in turn, will boost foreign and domestic investment and ease or eliminate the social tensions that normally accompany the process of restructuring and market reforms. Efficient rent, leasing and incorporation will enable private businessmen to assist in the restructuring of the big government run industries that are in a state of crisis and are a heavy burden on the state.
КАК РАБОТАТЬ С УСТНЫМИ ТЕМАМИ
Для успешной работы с текстом ( чтение, понимание и его пересказ) рекомендуется следующий алгоритм действий.

1. Внимательно прочтите полностью текст без словаря. Попытайтесь понять общее содержание текста.

2. Для восполнения той информации, которую Вы не поняли при первом прочтении, используйте англо-русский словарь, желательно по Вашей специальности.
3. Из нескольких значений слова выберите то, которое подходит по смыслу. Необязательно выписывать все незнакомые слова. Значение некоторых из них Вы догадаетесь по смыслу из контекста.

4. При подготовке к пересказу текста составьте краткий план. Для  этого ещё раз прочтите текст и выпишите ключевые предложения, т.е. те, в которых заключена основная информация. Вы также можете использовать ответы на вопросы к каждому тексту.

5. Перескажите текст, пользуясь составленным Вами планом. Не старайтесь пересказывать текст в том виде, в котором он представлен на бумаге. Старайтесь передать его содержание своими словами, заменяя новые слова синонимами. Избегайте длинных предложений.

6. Старайтесь пересказывать текст в логической последовательности, акцентируя внимание на основную информацию, опуская второстепенную.
OUR UNIVERSITY
Brest State University was founded in 1945. It was called the Teachers’ Training Institute then. In 1995 it became a university. Its full name is Brest State University named after Alexander Pushkin. 

The University occupies several academic buildings: an old building at the crossing of Savetskaya and Mickevich’s Streets, the Sports Complex with gymnasiums, a swimming pool, several lecture halls and tutorial rooms, and a seven-storeyed building in Kasmanautau Boulevard with a canteen, a library, reading halls, laboratories, lecture halls and subject rooms. At the disposal of students there are four hostels, a winter garden, a garden of successive blossoming, an agricultural and biological station. The University has three museums: of biology, of geology, and of physical culture and sport.  
The University educates about 4,500 students at the day-time department and about 4,000 students acquire higher education at the correspondence department. There are 12 faculties at the University: Language and Literature, Foreign Languages, Psychology and Pedagogics, Social Pedagogics, Geography, Biology, Mathematics, Physics, Physical Education, History, Law, and Pre-University Preparation. Students are educated in 50 specialities.

Teaching is maintained at a high level. About 600 professors, associate professors and tutors at 55 chairs teach students at the University. 

The course of study lasts four-five years. Each year consists of two terms (autumn and spring) with examination periods at the end of each term. The term is divided between theoretical and practical work: students have a few weeks of lectures followed by seminars. When students have seminars they spend a lot of time in the reading room revising the material, fortunately the Internet helps now a lot.

Students do not only study, they are also engaged in various forms of research work. They write course papers and diploma theses, participate in scientific conferences and publish their articles. This work helps them to better understand the subjects they study and the current requirements of the national economy, to see the results of their work put into practice. 
Exercise 1. Match the words and their definitions
	1. University
	a. lodgings for students;

	2. Thesis
	b. an educational institution offering undergraduate and graduate degrees in a variety of academic areas;

	3. Student
	c. a faculty member of the highest rank in a university;

	4. Hostel
	d. a scientific or scholarly investigation;

	5. Research
	e. a speech on a specific subject, delivered to an audience for information or instruction;

	6. Lecture
	f. a paper written by a student that develops an idea or point of view;

	7. Professor
	g. a person who studies at a university.


Exercise 2. Match the word combinations with their Russian equivalents
	1. various forms of research work
	a. получать высшее образование;

	2. participate in scientific conferences
	b. заочное отделение;



	3. successive blossoming
	c. различные формы научно-исследовательской работы;

	4. correspondence department
	d. принимать участие в научных конференциях;

	5. acquire higher education
	e. непрерывное цветение.


Exercise 3. Finish the sentences adding the information from the text

1. The full name of our University is … .

2. At the disposal of students there are … .

3. The University educates students at … faculties.

4. Each academic year consists of … .

5. At the University many students are engaged in … .

Exercise 4. Fill in the missing words 

dialogues

miss


manage



classes

command
 
oral



complain

cope with

seminars
 various

We are to take notes at the lectures and we 1)… it fairly well, unless the lecturer speaks too fast, so that you may find it hard to follow him. Those who 2)… a lecture usually copy up the notes if they wish to be successful in the exam. When we have 3)… we spend a lot of time in the reading room revising the material. We also have English 4)…, where we do all kinds of work. We make up 5)…, talk on 6)… problems, do grammar tests. Regular practice helps us to get a good 7)… of the language. The tutors give us 8)… and written homework. If your homework is carefully done you usually answer well in class. Students sometimes 9)… that they are given too much work, but if you plan your day well you can 10)… it without much difficulty.

Exercise 5. Answer the questions
1. What is the full name of the University you study at? How old is the University?

2. How many students are educated at Brest State University?

3. At what faculty do you study? At what faculties do your friends study?

4. How many specialities are students educated in?

5. What do students have at their disposal at the University?

6. How is teaching maintained at the University?

7. In what way is the academic year organized?

THE IMAGE OF BELARUS
The Republic of Belarus lies in the centre of Europe. It occupies an area of 208 thousand square kilometers. Belarus shares its border with five states: the Russian federation, Lithuania, Poland, the Ukraine, and Latvia. The population of Belarus is about 10 mln.
Belarus has a cool continental climate moderated by maritime influences from the Atlantic Ocean.
The first written documents of the Belarusian statehood go as far back as 980 AD when Prince Rogvold began his reign on Polotsk lands, which are the historic and religious center of Belarusian nation and culture. From the 13-th till the 16-th century the territory of contemporary Belarus was the center of a medieval polyethnic state – the Grand Duchy of Litva. The lands of contemporary Belarus, Lithuania, the Ukraine and a part of Russia comprised this state. In 1569 the Grand Duchy of Litva and the Polish Kingdom established a political union according to which the Litva – Poland confederation – Rzecz Pospolita – emerged. As a result of three divisions of Rzecz Pospolita in 1772, 1793 and 1795 between three empires – Russia, Austria and Prussia – the Belarusian lands were incorporated into the Russian Empire.
On March 9, 1918 Belarus was declared a democratic Peoples' Republic. On January 1, 1919 the Belorussian Soviet Socialist Republic was created. On December 30, 1922 the Communist governments of Belarus, Russia, the Ukraine and Caucasus created the Union of Soviet Socialist Republics. In August 1991 Belarus declared its independence.
Now Belarus is a presidential republic. State power in the Republic of Belarus is formed and realized through three main branches – legislative, executive and judicial.
According to the Constitution of 1994 and its modifications of 1996, a two-chamber parliament is the supreme standing and exclusive legislative body of state power in the Republic of Belarus. The President of the Republic of Belarus is the chief of the state. The executive branch is represented by the Council of ministers headed by the Prime Minister, Courts perform the judicial power in the republic.
The present National Emblem and Flag of the Republic of Belarus symbolize historical adherence of the Belarusian people to constructive labor, their faith in the triumph of justice and attainment of a worthy place in the world community.
The sources of Belarusian culture come from the pre-Christian times and have a lot of common with traditions of the other Indo-European cultures, Traditional rites, music and art elements are widely used in contemporary cultural life, thus illustrating symbols of the old and young Belarusian culture.
Belarus is rather a highly developed industrial country. The main branches of Belarusian industry are machine building, instrument making, chemical, wood processing, light and food industries. Over 100 large enterprises are the basis of Belarusian economy.
Minsk, the capital of Belarus, is one of the most beautiful and significant cities. It is first mentioned in chronicles as a fortress in the Principality of Polotsk in connection with the battle on the river Nemiga in 1067.
People of Belarus are proud of their country. The proverb says, "what you give returns to the giver. Love for love, trust for trust". Belarus entrusted itself to the people and they in their turn enjoy its beauty and glory.

Exercise 1. Match the words and their definitions
	1. Border
	a. an object which is used to represent a particular person, group or idea;

	2. Maritime
	b. an official or legal right to do something;

	3. Statehood
	c. the line that divides one country from another;

	4. Emblem
	d. connected with human activity at sea;

	5. Power
	e. the condition of being a country or a part of a large country that has its own government.


Exercise2. Match the word combinations with their Russian equivalents
	1. Contemporary
	a. постоянно действующий орган;

	2. Polyethnic state
	b. современный;

	3. Legislative power
	c. исполнительная власть;

	4. Executive power
	d. многонациональное государство;

	5. Standing body
	e. исполнительная власть.


Exercise 3. Finish the sentences adding the information from the text
1. Belarus shares its border with five states: … .

2. The first written documents of the Belarusian statehood go as far back … .

3. State power in the Republic of Belarus is formed and realized through … .

4. The main branches of Belarusian industry are … .

5. Minsk is first mentioned in chronicles as a … .
Exercise 4. Fill in the missing words

Judicial
nation

presidential

legislative

influences 

1. Belarus has a cool continental climate moderated by maritime … from the Atlantic Ocean.

2. Polotsk lands are the historic and religious center of Belarusian and … culture.

3. Now Belarus is a … republic.

4. A two-chamber parliament is the supreme … body of state power in the Republic of Belarus.

5. Courts perform the … power in the republic.

5. Answer the following questions
1. Where does the Republic of Belarus lie?

2. What is the territory of Belarus?

3. What countries does Belarus share its border with?

4. What is state power in the Republic of Belarus realized through?

5. What are the main branches of Belarusian industry?
POLITICAL AND SOCIAL PORTRAIT OF GREAT BRITAIN
Great Britain has a parliamentary government based on the party system. Parliament has two parts: the House of Commons and the House of Lords. Members of the House of Commons are elected by the voters of 650 constituencies. The Prime Minister, or leader of the Government, is a Member of Parliament (MP), usually the leader of the political party with a majority in the House of Commons.  The chief officer of the House of Commons is the Speaker. The House at the beginning of each Parliament elects him. His chief function is to preside over the House in its debate. When elected the Speaker must not belong to any party.
The House of Lords is composed of about 1,200 members. They are the Lords Spiritual, and the Lords temporal, consisting of all hereditary peers, all life peers and 21 law lords, to assist the House in its judicial duties, because for a long time the House of Lords was the highest court of law in the land, and it still is the supreme court of appeal.
A Cabinet of about twenty other ministers advises the Prime Minister. The Cabinet includes the ministers in charge of major government departments or ministries. Civil servants, who are permanent officials, run departments and ministries. Even if the Government changes after an election, the same civil servants are employed. In the performance of its functions the Cabinet makes considerable use of a system of committees. The Cabinet is the centre of the political power of the United Kingdom at the present time. Normally it meets for about two hours once or twice a week during parliamentary sitting.
The main political parties in the UK are the Conservative party (right wing), the Labour party (left wing) and the Liberal Democrats (centre).
The Conservative party believes in free enterprise and the importance of capitalist economy, with private ownership preferred to state control. The Labour party believes that private ownership and enterprise should be allowed to flourish, but not at the expense of their traditional support of the public services. The Liberal Democrats believe that the state should have some control over the economy, but that there should be individual ownership.
Great Britain is a constitutional monarchy, and the Crown is a permanent and continuous institution. The Queen is the official Head of State and, for many people, a symbol of the unity of the nation. According to the Constitution the powers of the Crown are very great. Every action of the government is carried in its name. But the Queen cannot act independently. She reigns but does not rule. Although the Queen is deprived of actual power, she has retained many important, though formal functions. 

Exercise 1. Match the words and their definitions
	1. Constituency
	a. consists of the government departments responsible for putting central government plans into action;

	2. Monarchy
	b. to be in charge of or to control a meeting or event;

	3. Civil Service
	c. the group of voters belonging to) any of the official areas of a country that elect someone to represent them nationally;

	4. Preside
	d. a person who has received a particular title and who can give it to their child;

	5. Hereditary peer
	e. a country which has a king or queen.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Court of law
	a. свободное предпринимательство;

	2. Chief Officer
	b. государственный служащий;

	3. Civil Servant
	c. суд, действующий по нормам статутного или общего права;

	4. Court of appeal
	d. председательствующий;

	5. Parliamentary sitting
	e. апелляционный суд;

	6. Free enterprise
	f. сессия парламента.


Exercise 3. Finish the sentence adding the information from the text

1. The Prime Minister, or leader of the Government, … .
2. The House of Lords are … .
3. The Cabinet is … .
4. The Conservative party believes in … .
5. The Labour party believe … .
6. The Queen is … .
Exercise 4. Fill in the missing words.

Enterprise

civil servants

majority
Crown

Cabinet


Speaker
1. The Prime Minister is usually the leader of the political party with a … in the House of Commons.

2. When elected the … must not belong to any party.

3.  The … includes the ministers in charge of major government departments or ministries.
4. … , who are permanent officials, run departments and ministries.
5. The Conservative party believes in free … and the importance of a capitalist economy.

6. According to the Constitution the powers of the … are very great.
Exercise 5. Answer the following questions

1. What is the principle if the election to the House of Commons in the UK?

2. Who composes the House of Lords?
3. Who does the Cabinet include?

4. What are the main political parties in the UK?

5. What are the main objectives of the Conservative party?

6. What does the Labour party believe in?

7. What is the role of the Queen in the country? 

LAW IN BELARUS
Each country in the world has its own system of law. There are two main traditions of law in the world. One is based on English Common law. The other tradition is known as Continental, or Roman law.
The origin of the legal system in Belarus dates back to the 14–15th centuries and reflects the influence of Byzantine secular and canon law and of Roman law via the civil-law tradition of Western Europe. At that time a lot of cities were given the right to self-govern, the so-called Magdeburg law which was a part of legislature of Grand Duchy of Litva. But the most important event in the development of feudal law of Grand Duchy of Litva was the adoption of Statutes in 1529, 1566 and 1588 years. The latter was a comprehensive and elaborate state code of laws that stood above the local legal norms. Written in the Belarusian language it was the only full code of laws in Europe since the Roman law and until the Napoleonic Code adopted in 1804. In 1830 the use of the Grand Duchy of Litva Statute was banned on the territory of Belarus as a result of the Russian expansion to the west. 
Since 1922 the Belarusian Republic has established a legal system of civil and criminal courts that remained basically unchanged throughout the history of the country. In accordance with the results of the national referendum conducted in November 1996 the National Assembly is the supreme legislative body of Belarus. It is comprised of two chambers – the Council of the Republic and the House of Representatives. 
The National Assembly acts independently in the framework of the mandate defined by the Belarusian Constitution. Its main function is legislative activity reflected in adoption of codes and laws, including those regarding main directions of domestic and foreign policy. All the legislative activities in Belarus are based on the principles of provision of citizens' rights, freedoms and responsibilities. The National Assembly approves state budget, adopts changes and amendments to the current legislative acts including provisions of the Constitution. Members of both chambers have the right of legislative initiative which allows them to introduce draft of a law.
Courts perform the judicial power in the republic. The Constitution of Belarus (Articles 151–161) provides the system of election of judges and People’s assessors and the collective order of trying criminal and civil cases in courts. The Constitutional Court fulfills the control over the constitutional compliance of normative acts in the country. The supervision of the exact and uniform execution of laws by all the bodies of state management, local councils and other legal and also physical persons is carried out by the General Public Prosecutor of the Republic of Belarus. The Supreme Economic court has judicial power and can supervise the activity of different economic structures in the republic while the Supreme Court supervises legislative activity of general courts of the Republic of Belarus. In general the court system is divided into three stages – district (municipal) People’s courts; regional courts and Minsk city court and the highest – the Supreme Court of the Republic of Belarus. Criminal and civil courts can be distinguished as courts of first and second instances. Courts of first instance pronounce a verdict in criminal cases and pass judgement in civil cases after trial. Courts of second instance are courts of appeal and can control the legality and justification of verdicts or judgement pronounced by courts of first instance. 
Exercise 1. Match the words and their definitions
	1. Secular
	a. a room in a building where trials and other legal cases happen, or the people present in such a room, esp. the officials and those deciding whether someone is guilty;

	2. Legislature
	b. an opinion or decision, made after judging the facts that are given, esp. one made at the end of a trial;

	3. Referendum
	c. not having any connection with religion;

	4. Chamber
	d. a group of people who form (part of) a parliament;

	5. Court
	e. a vote in which all the people in a country or an area are asked to give their opinion;

	6. Verdict
	f. the group of people who have the power to make and change laws.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Legal system
	a. внутренняя политика;

	2. Self-govern
	b. проект закона;

	3. Code of laws
	c. народный заседатель;

	4. Legislative body
	d. правовая система;

	5. Domestic policy
	e. кодекс, свод законов;

	6. Draft of a law
	f. самоуправление;

	7. People’s assessors
	g. законодательный орган.


Exercise 3. Finish the sentence adding the information from the text

1. The two main traditions of law in the world are … .
2. The origin of the legal system in Belarus dates back … .
3. Since 1922 the Belarusian Republic has established … .
4. The National Assembly acts … .
5. The National Assembly approves … .
6. The supervision of the exact and uniform execution of laws … .
Exercise 4. Fill in the missing words
Instances

judicial

responsibilities
adoption

referendum

chambers
1. The most important event in the development of feudal law of Grand Duchy of Litva was the … of Statutes in 1529.

2. In accordance with the results of the national … the National Assembly is the supreme legislative body of Belarus.
3. The National Assembly is comprised of two … – the Council of the Republic and the House of Representatives.
4. All the legislative activities in Belarus are based on the principles of provision of citizens' rights, freedoms and … .
5. Courts perform the … power in the republic.
6. Criminal and civil courts can be distinguished as courts of first and second … .
Exercise 5. Answer the following questions

1. What is the origin of Belarusian law?

2. What document was the most comprehensive state code of law in Belarus in the 16th century?

3. What body is the supreme legislative one in Belarus?

4. What are the main legislative functions of the National Assembly?

5. What are the matters the Constitutional Court deals with?

6. What does the Supreme Economic Court do?

LAW IN GREAT BRITAIN
British law is based on the common law tradition – a system of “judge made” law which has continuously developed over the years through the decisions of judges in the cases brought before them. These judicial precedents are an important source of law in the English legal system. English judges have an important role in developing case law and stating the meaning of Acts of Parliament.
British law is divided into two parts – civil and criminal. A criminal case is a legal action by the government against a person charged with committing a crime. Civil laws regulate relations between individuals or groups of individuals. There are also two types of courts – dealing with civil jurisdiction and the other, with criminal jurisdiction. The law of Britain distinguishes offences into main categories: a) indictable offences and b) non-indictable offences. Indictable offences are the more serious crimes, which must be tried before a jury. Non-indictable offences are all the rest and they are tried by the Magistrates’ Court. However, nowadays there are many offences which may either be treated on indictment by a jury or by a Magistrates’ Court. When a person is brought before the Magistrates’ Court charged with one of the overlapping offences, the court may in many cases treat the charge as being for a non-indictable offence. The principal courts of ordinary criminal jurisdiction in England and Wales include:
a) Magistrates’ Courts, which try the less serious offences and conduct preliminary inquiries into the more serious offences. They are presided over by Justices of the Peace;
b) Quarter Sessions which take place at least four times a year. They deal with more serious offences and are presided over either by a legally qualified chairman with a group of magistrates or by a single lawyer;
c) Assizes which are branches of the High Court and are presided over by High Court Judges. They deal with the most serious offences and cases presenting special difficulties.
New legislation in Britain usually starts in the House of Lords. In each house a bill is considered in three stages, called readings. The first reading is purely formal, to introduce the bill. The second reading is usually the occasion for debate. After the second reading the bill is examined in detail by a committee.
The bill is then returned to one of the houses for the report stage, when it can be amended. If passed after its third reading, it goes to the other house. Amendments made to a bill by the House of Lords must be considered by the Commons. If the House of Commons does not agree, the bill is altered and sent bask to the Lords. In the event of persistent disagreement between the two houses, Commons prevails.
Finally, the bill goes to the reigning monarch for the royal assent. Nowadays the royal assent is merely a formality. In theory the queen could still refuse her consent, but the last monarch to use this power was Queen Anne, who vetoed the unpopular Scottish Militia Bill in 1707.

Exercise 1. Match the words and their definitions
	1. Precedent
	a. an official attempt to discover the facts about something;

	2. Case Law
	b. a group of people who have been chosen to listen to all the facts in a trial in a law court and to decide whether a person is guilty or not;

	3. To charge
	c. an action or decision which has already happened and can be used as a reason why a similar action should be performed;

	4. Jury
	d. the body of law set out in judicial decisions, as distinct from statute law;

	5. Inquiry
	e. to change the words of (esp. a law or a legal document);

	6. To amend
	f. to make a formal statement saying that someone is accused of a crime.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Indictable
	a. ежеквартальные судебные сессии;

	2. Civil jurisdiction
	b. Мировой Судья;

	3. Overlapping offences
	c. выездные сессии суда присяжных;

	4. Justice of the Peace
	d. частично совпадающие правонарушения;

	5. Quarter sessions
	e. подлежащий рассмотрению в суде, уголовный;

	6. Assizes
	f. гражданская юрисдикция.


Exercise 3. Finish the sentence adding the information from the text

1. British law is based on the common law tradition – … .
2. A criminal case is … .
3. Civil laws regulate relations … .

4. The law of Britain distinguishes offences … .
5. New legislation in Britain usually starts in the House of Lords and in each house a bill … .

6. If the House of Commons does not agree, the bill … .
Exercise 4. Fill in the missing words

Justices of the Peace

jury



amendments
Assizes



precedents


charged
1. The judicial … are an important source of law in the English legal system.

2. A criminal case is a legal action against a person … with committing a crime.

3. Indictable offences are the more serious crimes, which must be tried before a … .

4. … made to a bill by the House of Lords must be considered by the Commons.

5. Magistrates’ Courts are presided over by … .

6. … deal with the most serious offences and cases presenting special difficulties.

Exercise 5. Answer the following questions
1. What is the main principle of Anglo-American law?

2. What are the main distinctive divisions of British law?

3. Give main characteristics of the principal courts in England and Wales.

4. Where does new legislation start in Great Britain?

5. What is the procedure of bringing and passing the bill in England?

6. Which House is the main in passing the bill? 

LAW IN THE USA
The judicial power of the United States is the third branch of the Federal Government. It consists of a system of courts spread throughout the country and is headed by the Supreme Court of the United States. The Congress has the authority to create and abolish federal courts, as well as to determine the number of judges in the federal judicial system. However, the Congress cannot abolish the Supreme Court.
The United States has two systems of law, state and federal. It means that in addition to federal courts each state has its own judicial system including its own Supreme Court.
The federal judges are appointed by the President for life, in practice, until they die, retire or resign. They can be removed from the office only for misconduct and after trial in the Congress.
Federal courts have judicial power over cases arising out of the Constitution, laws and treaties of the United States, maritime cases, and cases dealing with foreign citizens or governments and cases arising between states. Usually federal courts do not hear cases arising out of the laws of individual states.
The federal and states courts have the power to declare legislative acts unconstitutional, that is in violation of the Constitution. By Constitution the courts have the power to hear and decide the two classes of cases – criminal and civil.
The Supreme Court, the highest court in the country and the head of the judicial branch of the US Government, consists of a Chief Justice and eight associate Justices appointed for life by the President with the approval by the Senate.
One of the most important duties of the Supreme Court justices is to decide whether laws passed by the Congress agree with the Constitution. If the Supreme Court decides that the Constitution does not give Congress the power to passes a certain law, the Court will declare that law to be unconstitutional. Such a law will never come into force. Decisions of the Court are taken by a simple majority. The legal quorum of Justices, participating in the decision, is six (out of nine). 
Immediately below the Supreme Court stand the courts of appeals, created in 1891 to hear most of the appeals growing out of district court actions. Only the Supreme Court reviews the decisions of the appeals courts.
Below the courts of appeals are the district courts. The 50 states are divided into 89 districts. Additionally, there is one in the District of Columbia and one in Puerto Rico, which is not a state, but part of the USA. Each state has at least one district court.
Most cases start in district courts. Cases begun in state courts are occasionally transferred to them. Almost all accused of committing federal crimes are tried in the district courts.
The Constitution gives Congress the authority to establish other courts for special purposes. One of the most important of these special courts is the Court of Claims, which was established in 1855. It deals with monetary claims against the federal Government. Usually claims are for unpaid salary, property taken for public use, contractual obligation, etc. Another important special court is the Customs Court, which have exclusive jurisdiction over cases, connected with taxes or quotas on important goods. The United States has the most complex judicial system in the world.

Exercise 1. Match the words and their definitions
	1. Appeal
	a. judicial branch of power;

	2. Resign
	b. the number of persons who must, by the rules be present at a meeting to make its decisions;

	3. Maritime cases
	c. the right to ask for;

	4. Quorum
	d. cases, relating to the sea;

	5. Judiciary
	e. an urgent call for sympathy or aid;

	6. Claim
	f. to give up a position.


Exercise 2. Match the word combinations with the Russian equivalents
	1. The authority
	a. претензионный суд;

	2. Misconduct
	b. Председатель Верховного суда;

	3. Maritime cases
	c. власть, полномочия;

	4. Chief Justice
	d. член суда;

	5. Associate justices
	e. ненадлежащее поведение;

	6. Court of Claims
	f. морское дело.


Exercise 3. Finish the sentence adding the information from the text

1. The judicial power of the United States consists of … .

2. The two systems of law in the United States mean that … .
3. Federal courts have judicial power over cases … .
4. One of the most important duties of the Supreme Court justices is … .
5. Immediately below the Supreme Court stand … .
6. The Customs courts deal with … .
Exercise 4. Fill in the missing words
District

majority

monetary
Trial


appeals

Congress
1. The … has the authority to create and abolish federal courts.

2. The federal judges can be removed from the office only for misconduct and after … in the Congress.

3. Decisions of the Supreme Court are taken by a simple … .
4. Immediately below the Supreme Court stand the courts of  … .
5. Almost all accused of committing federal crimes are tried in the … courts.

6. The Court of Claims deals with … claims against the federal Government.

Exercise 5. Answer the following questions
10. What branch is the third of the Federal Government?

10. Which two systems of law are there in the USA? What does it mean?

10. What cases do federal courts deal with?

10. Which court is the highest court in the country? What does it consist of?

10. How many district courts are there in the USA?

10. Name the most important special courts. What cases do they deal with?
BRANCHES OF LAW
Law can be divided into two main branches: private law and public law. Private law deals with the rights and obligations people have in their relations with one another. Public law concerns the rights and obligations people have as members of society and as citizens. Both private and public law can be subdivided into several branches. However, the various branches of public and private law are closely related, and in many cases they overlap.

Private law determines a person’s legal rights and obligations in many kinds of activities that involve other people. Such activities include everything from borrowing or lending money to buying a home or signing a job contract.

The great majority of lawyers and judges spend most of their time dealing with private law matters. Lawyers handle most of these matters out of court. But numerous situations arise in which a judge or jury must decide if a person’s private-law rights have been violated.

Private law can be divided into six major branches according to the kinds of legal rights and obligations involved. They are: contract and commercial law, tort, property law, inheritance law, family law, and company law. 

Contract and commercial law deals with the rights and obligations of people who make contracts. A wide variety of business activities depend on the use of contracts.

A tort is a wrong or injury that a person suffers because of someone else’s action. The action may cause bodily harm; damage a person’s property, business, or reputation; or make unauthorized use of a person’s property. The victim may sue the person or persons responsible. The law of tort deals with the rights and obligations of the persons involved in such cases. Many torts are unintentional, such as causing damage in traffic accidents. But if a tort is deliberate and involves serious harm, it may be treated as a crime.
Property law governs the ownership and use of property. The law ensures a person’s right to own property. However, the owner must use the property lawfully. People also have the right to sell or lease their property and to buy or rent the property of others. Property law determines the rights and obligations involved in such dealings.
Inheritance law, or succession law, concerns the transfer of property upon the death of the owner. Nearly every country has basic inheritance laws, which list the relatives or other persons who have first rights of inheritance. But in most Western nations, people may will their property to persons other than those specified by law. In such cases, inheritance law also sets the rules for the making of wills.
Family law determines the legal rights and obligations of husbands and wives and of parents and children. It covers such matters as marriage, divorce, adoption, and child support.
Company law governs the formation and operation of business corporations or companies. It deals mainly with the powers and obligations of management and the rights of shareholders. Company law is often classed with contract and commercial law as business law.
Public law involves government directly. It defines a person’s rights and obligations in relation to government. Public law also describes the various divisions of government and their powers.
Public law can be divided into four branches: criminal law, constitutional law, administrative law, and international law.
Criminal law deals with crimes- that is, actions considered harmful to society. Crimes range in seriousness from disorderly conduct to murder. Criminal law defines these offences and sets the rules for the arrest, the possible trial, and the punishment of offenders.
A constitution is a set of rules and principles that define the powers of a government and the rights of the people. The principles outlined in a constitution form the basis of constitutional law. The law also includes official rulings on how constitution principles are to be interpreted and carried out.
Administrative law centers on the operations of government departments. Administrative law is one of the most complicated branches of law. Administrative law consists chiefly of the legal powers granted to administrative departments by the legislature and the rules that the departments make to carry out their powers.
International law deals with the relationships among nations both in war and in peace. It concerns trade, communications, boundary disputes, methods of warfare, the uses of the ocean, and many other matters.

Exercise 1. Match the words and their definitions
	1. Lawyer
	a. to harm or spoil something;

	2. Judge
	b. to take legal action against a person or organization by making a legal claim;

	3. Tort
	c. a person who is in charge of a trial in a court and makes decisions on legal matters;

	4. Property
	d. someone whose job is to give advice to people about the law and speak for them in court;

	5. To damage
	e. something or a number of things owned by someone;

	6. To sue
	f. a wrongful act for which a civil action can be brought.


Exercise 2. Match the word combinations with the Russian equivalents
	1. To overlap
	a. непреднамеренный;

	2. Court ruling
	b. завещание;

	3. Inheritance law
	c. предумышленный;

	4. Unintentional
	d. частично совпадать;

	5. Deliberate
	e. наём недвижимости;

	6. Lease
	f. нарушение общественного порядка;

	7. Will
	g. наследственное право;

	8. Disorderly conduct
	h. постановление суда.


Exercise 3. Finish the sentence adding the information from the text
1. Private law deals with … .

2. Public law concerns … .

3. A tort is a … .

4. Inheritance law, or succession law, concerns … .

5. Family law determines … .

6. Criminal law deals with … .
Exercise 4. Fill in the missing words

Public

lawyers

legislature
Branches

family

tort

1. … handle most of law matters out of court.

2. A … is a wrong or injury that a person suffers because of someone else’s action.

3. … law covers such matters as marriage, divorce, adoption, and child support.

4. … law defines a person’s rights and obligations in relation to government.

5. Administrative law consists of the legal powers granted to administrative departments by the … .
6. The various … of public and private law are closely related, and in many cases they overlap.

Exercise 5. Answer the following questions
1. What are the main branches of law?

2. What does private law deal with?

3. What is the difference between private and public law?

4. What are the main branches of private law and public law?

5. What does the constitution define?

COURT SYSTEM
Court is a person or body of persons having judicial authority to hear and determine disputes in particular cases: civil, criminal or military. Court is also a large room in a building where trials and other legal cases happen.

English courts are divided by certain features. The first distinction is between courts trying criminal cases and courts trying civil cases. The second distinction is made between the inferior courts, or courts of first instance, in which the first hearing of any judicial proceeding takes place, and the superior courts, or courts of appeal, in which the judgement of the first courts are brought under review. The court of appeal is the main appeal court, whose decision may be reviewed by the House of Lords in important points of law.

The legal system also includes juvenile courts (which deal with offenders under seventeen) and coroners' courts (which investigate violent, sudden or unnatural deaths). There are administrative tribunals, which make quick, cheap and fair decisions with much less formality. Tribunals deal with professional standards, disputes between individuals, and disputes between individuals and government departments (e.g. over taxation).

The American court system is complex. It functions as part of the federal system of government. Each state runs its own court system, and no two are identical. The federal courts coexist with the state courts. 

Individuals fall under the jurisdiction of two different court systems, their state courts and federal courts. They can sue or be sued in either system, depending mostly on what their case is about. The vast majority of cases are resolved in the state courts.

The federal courts are organised in three tiers, like a pyramid. At the bottom of the pyramid there are the U.S. district courts, where litigation begins. In the middle there are the U.S. courts of appeals. At the top there is the U.S. Supreme Court. To appeal means to take a case to a higher court. The courts of appeals and the Supreme Court are appellate courts, with few exceptions; they review cases that have been decided in lower courts. Most federal courts hear and decide a wide array of cases; the judges in these courts are known as generalists.

Belarusian courts are judicial organs of government, which resolve disputes of civil and criminal cases on the territory of Belarus. The Constitution of Belarus (Articles 151-161) provides the system of election of judges and People's assessors and the collective order of trying criminal and civil cases in courts. In general the court system is divided into three stages – district (municipal) People's courts, regional courts and Minsk city court and the highest one – the Supreme Court of the Republic of Belarus. Criminal and civil courts are distinguished as courts of first and second instances. Courts of first instance pronounce verdicts in criminal cases and pass judgement in civil cases after trial. Courts of second instance are courts of cassation and can control the legality and justification of verdicts or judgement pronounced by courts of first instance.  

Exercise 1. Match the words and their definitions
	1. Trial
	a. an application for the judicial examination by a higher court of the decision of any inferior court;

	2. Hearing
	b. a hearing of a civil or criminal case before a court of competent jurisdiction;

	3. Judgement
	c. to take legal action against a person by making a legal claim for money because of some harm;

	4. Tribunal
	d. an official meeting that is held to gather the facts;

	5. To sue
	e. the ability to form valuable opinions and make good decisions;

	6. Appeal
	f. a special court or group of people who are officially chosen to examine (legal) problems of a particular type.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Judicial authority
	a. расследовать;

	2. Inferior court
	b. правомерность;

	3. Juvenile court
	c. сосуществовать;

	4. To coexist
	d. нижестоящий cуд;

	5. Justification
	e. суд по делам несовершеннолетних;

	6. To investigate
	f. судебная власть.


Exercise 3. Finish the sentence adding the information from the text

1. Court is a person or body of persons … .

2. The first distinction of English courts is … .

3. The second distinction is made between … .

4. Individuals in the US fall under the jurisdiction … .

5. Belarusian courts are … .

6. The court system in the Republic of Belarus is divided into … .

Exercise 4. Fill in the missing words

Tribunals

instances

higher
Judges

inferior

appeal
1. In the … courts the first hearing of any judicial proceeding takes place.

2. A decision of the court of … may be reviewed by the House of Lords in important points of law.

3. … deal with professional standards, disputes between individuals, and disputes between individuals and government departments.
4. To appeal means to take a case to a … court.
5. The Constitution of Belarus provides the system of election of … .
6. Criminal and civil courts are distinguished as courts of first and second … . 

Exercise 5. Answer the following questions
1. What is court in a wide sense of the word?

2. How are English courts divided?

3. In what way are the federal courts in the USA organized?

4. Where does litigation begin?

5. What is the hierarchy of the Belarusian court system?

6. What functions do the courts of first and second instance have?

LEGAL PROFESSION
Although many kinds of people working in or studying legal affairs are referred to as lawyers, the word really describes a person who has become officially qualified to act in certain legal matters because of examinations he has taken and professional experience he has gained. Most countries have different groups of lawyers who each take a particular kind of examination in order to qualify to do particular jobs. In Japan, a lawyer must decide whether he wants to take the examination to become an attorney, a public prosecutor or a judge. In England, the decision is between becoming a barrister or a solicitor. Barristers specialize in arguing cases in front of a judge and have the right to be heard, the right of audience, even in the highest courts. They are not paid directly by clients, but are employed by solicitors. Judges are usually chosen from the most senior barristers, and once appointed they cannot continue to practice as barristers. Solicitors do much of the initial preparation for cases which they then hand to barristers, as well as handling legal work which does not come before a court, such as drawing up wills, and dealing with litigation which is settled out of court. In general, it can be said that a barrister spends most of his time either in a courtroom or preparing his arguments for the court and a solicitor spends most of his time in an office giving advice to clients, making investigations and preparing documents.
In the United States attorneys often specialize in limited areas of law such as criminal, divorce, probate (доказывание завещания), or personal injury, though many are involved in general practice. The duties of an attorney are to act with diligence and fidelity to one’s client and to show average prudence, knowledge, and skill in professional dealings.  Most towns in the United States have small firms of attorneys who are in daily contact with ordinary people, giving advice and acting on matters such as consumer affairs, traffic accident disputes and contracts for the sale of land. Some may also prepare defenses for clients accused of crimes. The main administrators of federal law enforcement are the ninety-four U.S. attorneys, who are appointed by the President with the advice and consent of the Senate.
In Belarus the chief distinction is between lawyers, notaries and advocates. Lawyers are widely used as advisers to government bureaus but have far less scope in representing individuals. Notaries have exclusive rights to deal with such office work as marriage settlements and wills.
The main functions of Belarusian advocates are to consult citizens, plead the cause of another in a court of law and take part in investigation and trial in criminal cases There are also legal counsellors who give advice on various legal problems and are often employed by business firms. 
In continental European countries the judge has greater responsibility for investigation of the facts. At trial he plays an active role in taking evidence, questioning witnesses, and framing the issues. Continental lawyers suggest lines of factual inquiry to the judge and advance legal theories and argue the law in accord with the interests of their clients.

Exercise 1. Match the words and their definitions
	1. To plead
	a. avoiding risks and uncertainties; careful;

	2. Barrister
	b. an official statement of what a person has decided should be done with their money and property after their death;

	3. Solicitor
	c. to make a statement of what you believe to be true, esp. in answer to an accusation in a law court;

	4. Litigation
	d. a lawyer in Britain, Australia, etc. Who is qualified to argue a case in higher;

	5. Will
	e. a type of lawyer in Britain and Australia who is trained to give advice about the law;

	6. Prudent
	f. the carrying on of a lawsuit.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Legal affairs
	a. травма;

	2. Public prosecutor
	b. принимать доказательства;

	3. To argue cases
	c. разрабатывать проблему;

	4. To take evidence
	d. прокурор;

	5. Personal injury
	e. правовые вопросы;

	6. To frame the issue
	f. аргументировать судебный прецедент.


Exercise 3. Finish the sentence adding the information from the text

1. A lawyer is a person … .

2. In Japan a lawyer must decide whether … .
3. Solicitors do much of the … .

4. A barrister spends most of his time either in a court room or … .

5. Most towns in the United States have small firms of attorneys who … .

6. In Belarus lawyers are widely used as … .

Exercise 4. Match the beginning of the sentences in column A with their correct ending in column B.

A.

1. Judges are chosen from the most senior barristers;
2. In the United States attorneys specialize in certain areas of law;
3. The main functions of Belarusian advocates are;
4. Solicitors do much of the initial preparation for cases;
5. Barristers specialize in;
6. Notaries have exclusive rights.
B.
a. which involve drawing up wills or dealing with litigation.
b. dealing with such office work as marriage settlement and wills.
c. and cannot continue to practice as barristers.
d. such as criminal, divorce, probate or personal injury.
e. to consult citizens, take part in investigation and trial.
f. arguing cases in front of a judge.

Exercise 5. Answer the following questions

1. How is the word “lawyer” defined in the text?

2. What names can a lawyer have in Japan according to the examinations he takes?

3. What is the difference between barristers and solicitors in England?

4. What are the main functions of barristers and solicitors?

5. What are the main duties of attorneys in the United States?

6. What are the main duties of notaries in Belarus? 

MY FUTURE PROFESSION
I am a student of Brest State University Law Faculty. In a several years I’ll graduate from the University and become a professional lawyer. To become a good lawyer one must know much. So at the University we are taught various general and special subject: Roman Law, Labour Law, Family Law, Constitutional and Administrative Law,  Civil Law, Criminal Law, Law of Procedure, etc.
The profession of a lawyer is quite diversified. The graduates of our faculty can work as investigators, judges, defence counsels, legal consultants. 
I think that now the profession of a lawyer is one of the most important in the law-governed state which we are creating now. Lawyers have to solve many problems that still exist in our society. The duty of lawyers is not only to punish people for various crimes: hooliganism, stealing, murder, traffic violation and so on but they must do their best to prevent crimes, to fight against evil in our society. They should help those people who committed an error to find the right road in their life. The lawyers protect the rights and legal interests of citizens, institutions and organizations. All the citizens are equal before the law. Judges are elected for a term of five years. Not only professional lawyers but the representatives of the population hear all criminal and civil cases having equal authority. The defendants are guaranteed the right to defence.
In our country justice is exercised on the principles of equality of citizens before the law and the court, regardless of social position, property or official standing, nationality or race. The court’s mission is not just to meter out punishment, but rather to educate people in the spirit of strict observance of all laws, of labour discipline, appreciation of their duty to the state and society, respect for the rights and integrity of fellow citizens and of the norms of behaviour.
Proceedings of all courts are open. All people before the court are presumed innocent, until the court, having observed all procedural guarantees, finds them guilty. Only then is the sentence pronounced. An appeal can be made against the ruling to a higher court, right up to the Supreme Court. 

Exercise 1. Match the words and their definitions
	1. Investigate
	a. the putting of the law into action;

	2. Murder
	b. an argument or explanation which you use to prove that a person is not guilty of something;

	3. Steal
	c. a person in a law case who is accused of having done something illegal;

	4. Defendant
	d. to commit the crime of intentionally kills another person;

	5. Defence
	e. to examine (a crime, problem, statement, etc.) carefully, esp. to discover the truth;

	6. Justice
	f. to take (something) without the permission or knowledge of the owner and keep it.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Civil law
	a. процессуальное право;

	2. Criminal law
	b. нарушение правил уличного движения;

	3. Law of Procedure
	c. адвокат;

	4. Defense Counsel
	d. уголовное право;

	5. Traffic violation
	e. официальный статус;

	6. Official standing
	f. определять;

	7. To meter
	g. гражданское право.


Exercise 3. Finish the sentence adding the information from the text

1. At the University we are taught … .
2. The graduates of our faculty can work as … .
3. The duty of lawyers … .
4. Not only professional lawyers but the representatives of the population … .
5. In our country justice is exercised … .
6. The court’s mission is to … .
Exercise 4. Fill in the missing words
Punish

innocent

legal consultants
Commit

law-governed
equal
1. The graduates of our faculty can work as investigators, judges, defence counsels, … . 

2. The profession of a lawyer is one of the most important in the … state.

3. The duty of lawyers is not only to … people for various crimes.

4. All the citizens are … before the law.

5. Lawyers should help those people who … an error to find the right road in their life.

6. All people before the court are presumed … .

Exercise 5. Answer the following questions
1. What subjects are you taught at Law Department?

2. Why do you think the profession of a lawyer is diversified?
3. What are the main duties of a lawyer in our society?

4. Who has the right to hear criminal and civil cases?
5. What are the main principles the justice is exercised in our country?
6. What is the mission of the court?
BUSINESS ADMINISTRATION
ECONOMY OF BELARUS
Belarus has a well-developed economy. Last year gross domestic product (GDP) of Belarus was about $112 billion. Trade and other services accounted for 41 percent of GDP; industry, including mining and manufacturing, 46 percent; and agriculture and forestry, 13 percent.

Approximately 5.3 million people contribute to the economy of Belarus. Of this total, 42 percent are employed in industry; 21 percent in agriculture and forestry; 17 percent in culture, education, and health services; 7 percent in trade; 7 percent in transportation, and 6 percent in miscellaneous pursuits. Unemployment is officially estimated at 2.1 percent.

Belarus is relatively poor in terms of natural resources. It does not have vast amounts of most of the minerals used in modern industrial production. The country has small reserves of petroleum and natural gas.

In the south-west there are small reserves of hard coal, brown coal, and petroleum, but they are not easily accessible and remain undeveloped. The country has large forest reserves. About one-third of the republic is covered in forest.

Belarus does possess, however, one of the world's largest reserves of potassium salts.

The country also is a world leader in the production of peat, which is especially abundant in the Pripyat Marshes. Peat is used as a mulching material in agriculture. In briquette form it is used as fuel.

Among the other minerals recovered are salt, building materials, chiefly limestone and quartz sands for glassmaking, and small deposits of gold and diamonds.

Belarus is heavily reliant on oil and gas supplies from Russia. 

Belarus generates only about 12 percent of its own energy needs. Nearly all electricity is generated at thermal power stations using piped oil and natural gas; however, there is some local use of peat, and there are a number of low-capacity hydroelectric power plants.

Belarus is a highly developed industrial country. The main industries include machine building, instrument making, chemicals, timber processing, textile and clothing manufacture, and food processing.

Manufacturing contributes most of the country's industrial output. The country is known for its heavy-duty trucks, transport vehicles, and tractors. Belarus also manufactures computers, engineering equipment, metal-cutting tools, and such consumer goods as clocks and watches, motorcycles, bicycles, refrigerators, radios, television sets and others. Forests yield many wood products, including furniture, matches, wood and paper goods.

Heavy industry is the most highly developed sector of the economy. Machine-building industry is mostly concentrated in Minsk. It makes various types of tractors, heavy-duty trucks, other heavy machinery and electrical equipment. Minsk's satellite town, Zhodzino, produces large-capacity dump trucks. Dump trucks are also made in Moghilyov.

Chemical industry produces chemical fibers, mineral fertilizers, petrochemicals, plastics, soda ash, and synthetic resins. The chief chemical product is potassium fertilizer.

Agriculture accounts for about a seventh of Belarus' economic output. Belarus has a large amount of farmland. Most of the country has mixed crop and livestock farming, with a strong emphasis on flax growing. The country's principal crops are potatoes, grains (especially wheat, barley, oats and rye), flax, fruits, sunflowers, vegetables, and sugar beets. Nearly 60 percent of the country's total land area is cultivated. Arable land accounts for about 30 percent of the country's land use, and meadows and pastures account for 15 percent. The 1986 explosion at the Chernobyl' nuclear power station in Ukraine contaminated much of the soil in southern Belarus, reducing the country's total area of arable land by more than 10 percent. Livestock breeding is another main component of agriculture. Cattle, hogs, and sheep are the most important livestock raised in the country.

Service industries are industries that produce services, not goods. Today, private economic activity in the service sector is increasing. Many individuals and families are starting small businesses such as restaurants, barbershops, dry cleaners, and taxi services.

Independent Belarus restructured its banking system into a system consisting of the National Bank of Belarus and a number of commercial banks, most of which are either joint-stock or limited-liability companies. The republic introduced its own currency, the Belarusian ruble, in 1994. It has been the official national currency since January 1995, when circulation of Russian rubles ceased. 

Belarus proper consumes only 13% of the goods produced. A great amount of goods produced by Belarusian industries and agriculture is oriented towards the CIS countries' markets. Russia, Poland, and Ukraine remain the republic's main trading partners, with trade increasing with Germany and Italy. Belarus also conducts trade with Austria, China, Great Britain, Lithuania, Switzerland, the United States and other countries.

Belarus exports transport equipment (mainly tractors and trucks), machinery, refrigerators, television sets, chemicals, potassium fertilizers, energy products, wood and paper products, and meat and dairy products. About 60 percent of Belarus' exports go to former Soviet republics. The major exports include tractors to Australia, Canada, New Zealand, the United States and many other countries.

The nation's major imports include petroleum, natural gas, industrial raw materials, textiles, rolled metal, rubber, paint, sugar, and some consumer goods. Fuel is Belarus' largest import expenditure from Russia, which is our most important trading partner.
Exercise 1. Match the words and their definitions
	1. Output
	a. metal or paper medium of exchange that is in current use in a particular country.

	2. Expenditure
	b. Organized economic activity concerned with manufacture, extraction and processing of raw materials, or construction.

	3. Imports
	c. Goods (visible) or services (invisible) that are bought from foreign countries.

	4. Exports
	d. Goods (visible) or services (invisible) sold to a foreign country or countries.

	5. CIS
	e. The act of production or manufacture.

	6. Industry
	f. Commonwealth of Independent States.

	7. Currency
	g. Something expended, such as time or money.


Exercise 2. Match the word combinations with the Russian equivalents

	1. gross domestic product (GDP)
	a. разведение скота;

	2. large forest reserves
	b. работники сферы услуг;

	3. a lack of fertile soil
	c. большие лесные угодья;

	4. livestock breeding
	d. валовой внутренний продукт;

	5. service-industry workers
	e. дефицит плодородных почв.


Exercise 3. Fill in the missing information from the text

1. Belarus possesses one of the world's largest reserves of … .
2. Belarus generates only about 12 percent of its own … .
3. A short growing season and a lack of fertile soil make … difficult.
4. Cattle, hogs, and sheep are the most important … raised in the country.
5. A great amount of goods produced by Belarusian industries and agriculture is oriented towards the ...
Exercise 4. Chose the right variant
1. Belarus has vast amounts of …
a) most of the minerals used in modern industrial production;
b) petroleum and natural gas;
c) potassium salts;
d) coal.
2. The country is a world leader in the production of …
a) peat;
b) petroleum;
c) gold;
d) coal.
3. The most highly developed sector of the economy is …
a) chemical industry;
b) heavy industry;
c) food industry;
d) textile industry.
4. What factors make farming difficult?
a) a short growing season;
b) a lack of fertile soil;
c) soils of only moderate fertility;
d) all of the above.
5. The 1986 explosion at the Chernobyl' nuclear power station contaminated much of the soil in …

a) northern Belarus;
b) southern Belarus;
c) eastern Belarus;
d) western Belarus.
Exercise 5. Answer the questions
1. What is the gross domestic product of Belarus?
2. What are the main industries of the country?
3. What does Belarus manufacture?
4. What are the main trade partners of Belarus?
5. What are the nation's major exports?
6. What does Belarus import?
ECONOMY OF THE UNITED KINGDOM
The United Kingdom is primarily an industrial and commercial nation. The country's gross domestic product totalled over $1 trillion last year. Annual national budget revenues were estimated at $325.5 billion, and expenditures were over $400 billion.

Service industries account for about two-thirds of the United Kingdom's gross domestic product. More than 70 percent of British workers are employed in service industries. The country's service industries are concentrated in and near its largest cities, especially London. Finance, insurance, and real property, health care and education, wholesale and retail trade are the most important service industries in Britain. Tourism is also one of Britain's important service industries. It is a growing source of income and employment. 

The United Kingdom is a leading industrial nation. Britain ranks as an important steel producer. It exports nearly half of its finished steel. The rest is used in Britain to make hundreds of products. Much steel is used in automobiles, buses, trucks, and motorcycles. Britain also produces heavy machinery for industry, farming, and mining. The country is one of the world's largest producers of tractors. Other products include cranes, earth movers, road graders, harvesters, and drilling machines. British factories also make railway equipment, household appliances, and machine tools. The city of Sheffield is famous for its high-quality knives and hand tools.

British Aerospace makes a wide range of jet aircraft. It is the largest aerospace company in Europe. Rolls-Royce is world famous for airplane engines as well as luxury automobiles. Space satellites and weapons defense systems are also produced in Britain. Aerospace equipment and heavy machinery are major British exports.

An increasing percentage of Britain's manufactured goods consists of sophisticated electronic equipment. Factories produce such items as cable television equipment, data processing equipment, fibre-optic communications systems, radar devices, and undersea telephone cables.

The chemical industry in Britain produces a variety of products - from industrial chemicals to plastics and soap. Britain is the fourth largest exporter of pharmaceuticals. 

The United Kingdom is one of the world's chief centres of printing and publishing. British companies print paper money and postage stamps for many countries. Books published in Britain are exported to countries throughout the world.

The Industrial Revolution began in Britain's textile industry. Today, Britain remains an important producer of cotton and woolen textiles. British manufacturers also make synthetic fibres and fabrics. England's east Midlands region is a centre for the production of lace and knitwear. Cotton and wool are produced in northern England. Scotland produces knitwear and is famous for its fine woollen products. Northern Ireland has a world-wide reputation for its linen goods.

Processing of foods and beverages ranks as one of Britain's major industries. Most processed foods and beverages are consumed in Britain. But some are exported. Scotch whisky has a large world market. Other British industries manufacture bricks and cement, furniture, leather goods, glassware, and paper. Britain imports about a third of its food supply. The imports include avocados, bananas, oranges, peppers, pineapples, and other items that cannot be easily grown in Britain's climate.

The United Kingdom has about 240,000 farms. Many British farmers practice mixed farming – that is, they raise a variety of crops and animals. Methods of mixed farming vary from farm to farm. In the rough highlands of Scotland, Wales, and western England, grass grows much better than farm crops and farmers use most of their land for grazing. The land in southern and eastern England is drier and flatter, and it is more easily worked, so farmers use most of their land for raising crops.

Britain's most important crops are barley, potatoes, sugar beets, and wheat. Farmers in southern and eastern England grow almost all the country's sugar beets, and wheat and most of its barley. Potatoes are grown throughout the United Kingdom. Farmers in southern England grow most of Britain's fruits and garden vegetables. The county of Kent in south-eastern England is called the Garden of England and is famous for the beautiful blossoms of its apple and cherry orchards in springtime. Farmers in Kent also grow hops, which are used in making beer.

Sheep are Britain's chief livestock. Farmers in almost every part of the country raise sheep for meat and wool. British farmers also raise beef cattle, dairy cattle, and hogs. Chickens are raised mainly in special mass-production plants.

The United Kingdom is a major world producer of petroleum, coal, and natural gas. These three fuels account for about 85 percent of the value of total mineral production in the country. Petroleum is Britain's most valuable mineral. In the past, the country had to import petroleum to meet its needs. But in the 1970's, Britain began producing petroleum from wells in the North Sea. Today, Britain's oil wells provide nearly all the petroleum that the country uses and also supply petroleum for export.

Britain's largest coal-mining region lies near the River Trent in central England. Coal from this area is an important source of fuel for the country's electric power plants. Britain obtains natural gas from deposits below the North Sea. These deposits provide enough gas to meet most of the country's needs. Britain's next most important minerals are sand and gravel, limestone, and clays. 

The United Kingdom ranks as a leading trading nation. Britain exports aerospace equipment, chemicals and pharmaceuticals, machinery, motor vehicles, petroleum, and scientific and medical equipment. Its imports include chemicals, clothing, foods (especially fish, fruit, vegetables, meat, coffee, and tea), machinery, metals, motor vehicles, paper and newsprint, petroleum products, and textiles.

Most of the United Kingdom's trade is with other developed countries. France, Germany, and the United States are Britain's leading customers and suppliers. A growing proportion of the country's trade is with members of the European Union. Other trade partners include Canada, Ireland, Japan, Norway, Saudi Arabia, Sweden, and Switzerland.

Britain has a large merchant fleet. The ships in the fleet carry British-made goods to ports throughout the world and bring back needed imports. British ships also carry freight for other countries. There are about 80 ports of commercial significance throughout the United Kingdom. The country's inland waterways are used to carry freight, as well as for recreational boating. The Thames, which flows through London, is Britain's busiest river and one of the busiest in the world.

Exercise 1. Match the words and their definitions
	1. Budget
	a. The activity of telling people about products, events, or job vacancies, and making them want to buy the products, go to the events, or apply for the jobs.

	2. Demand
	b. The amount of a commodity that consumers are willing and able to purchase at a specified price.

	3. Labour
	c. Productive work, esp. physical toil done for wages; the people, class, or workers involved in this.

	4. Customer
	d. The amount of a commodity that producers are willing and able to offer for sale at a specified price.

	5. Cost
	e. A person who buys.

	6. Advertising
	f. An itemized summary of expected income and expenditure of a country, company, etc., over a specified period, usually a financial year.

	7. Supply
	g. The price paid or required for acquiring, producing, or maintaining something, usually measured in money, time, or energy; expense or expenditure; outlay.


Exercise 2. Match the word combinations with their Russian equivalents
	1. service industries
	a. бытовая техника;

	2. sophisticated electronic equipment
	b. торговый флот;

	3. merchant fleet
	c. предприятия сферы услуг;

	4. household appliances
	d. сложное электронное оборудование;

	5. petroleum refining and distribution
	e. переработка и распределение нефти


Exercise 3. Fill in the missing information from the text
1. More than 70 percent of British workers … .

2. Aerospace equipment and heavy machinery … .

3. The Industrial Revolution began … .

4. Many British farmers practice … .

5. The United Kingdom is a major world producer of … .

Exercise 4. Chose the right variant
1. Major financial institutions in London include …
a) the Bank of England
b) the United Kingdom's national bank
c) the London Stock Exchange
d) all of the above
2. The Industrial Revolution began in Britain's …
a) textile industry
b) coal industry
c) food industry
d) steel industry
3. Britain's chief livestock are …
a) beef cattle
b) chickens
c) sheep

d) hogs
4. Britain's largest coal-mining region is in … 
a) central England
b) Northern Ireland
c) South Wales
d) Western Scotland
5. Most of the United Kingdom's trade is with … 
a) Canada, Ireland and Japan
b) France, Germany, and the United States
c) Norway and Saudi Arabia
d) Sweden, and Switzerland
Exercise 5. Answer the questions

1. What is the GDP of Great Britain?

2. What are the major financial institutions of Great Britain?

3. What are major British manufactured goods?

4. What is the share of agriculture in the country's food requirements?

5. What does Britain export?
6. What do its imports include?
ECONOMY OF THE UNITED STATES OF AMERICA
The United States ranks first in the world in the total value of its economic production. The nation's gross domestic product (GDP) amounts to over $7 trillion. 

The United States economy is based largely on a free enterprise system. In such a system, individuals and companies are free to make their own economic decisions. Individuals and companies own the raw materials, equipment, factories, and other items necessary for production, and they decide how best to use them in order to earn a profit.

Even though the U.S. economy is based on free enterprise, the government has placed regulations on economic practices through the years. Government regulations help protect consumers from unsafe merchandise. They also help protect workers from unsafe working conditions and unreasonably low wages. 

In spite of its overall strength, the United States economy has faced problems from time to time. The problems include recessions (mild business slumps), depressions (severe business slumps), and inflation (rising prices).

The US economy consists of three main sectors – the primary, secondary, and tertiary.
Primary economic activities are those directly extracting goods from the natural environment, including agriculture, forestry, fishing, and mining. The primary sector usually contributes about 3 percent of annual GDP.

Agriculture accounts for 2 percent of the US gross domestic product and employs 3 percent of the nation's workers. 

A variety of natural resources provide the raw materials that support the economy of the United States. In addition to a moderate climate, the most valuable resources are minerals, soils, water, forests, and fish.

The United States has large deposits of coal, iron ore, natural gas, and petroleum, which are vital to the country's industrial strength. Its many other important minerals include copper, gold, phosphates, silver, and zinc. The United States ranks among the leading countries in the value of its mineral production. 

The farms, factories, households, and motor vehicles of the United States consume vast amounts of energy annually. Various sources are used to generate the energy. Petroleum provides about 40 percent.  It is the source of most of the energy used to power motor vehicles, and it heats millions of houses and factories. Natural gas generates about 25 percent of the energy used. 

Secondary economic activities involve processing or combining materials into new products, and include manufacturing and construction. They account for 22 percent of the gross domestic product and employ 20 percent of the workers. The leading categories of U.S. products are, in order of value, chemicals, transportation equipment, food products, non-electrical machinery, electrical machinery and equipment, printed materials, scientific and medical instruments, fabricated metal products, paper products, rubber and plastic products, and primary metals.

Construction accounts for 4 percent of the US GDP and provides jobs for 4 percent of the work force. This industry employs such workers as architects, engineers, contractors, bricklayers, carpenters, electricians, plumbers, roofers, ironworkers, and plasterers.

Tertiary economic activities involve the output of services rather than goods. Examples of tertiary activities include wholesale and retail trade, banking, government, and transportation.

Service industries account for 75 percent of the US gross domestic product and employ 76 percent of the country's workers. This industry group includes a wide variety of businesses that provide services rather than producing goods.

Community, social, and personal services rank first among U.S. service industries in terms of the gross domestic product. This industry includes such establishments as doctors' offices and private hospitals, hotels, law firms, computer programming and data processing companies, restaurants, repair shops, private research laboratories, and engineering companies.

Finance, insurance, and real estate rank next among U.S. service industries. Banks finance much of the economic activity in the United States by making loans to both individuals and businesses. American banks loan billions of dollars annually. Most of the loans to individuals are for the purchase of houses, automobiles, or other major items. Bank loans to businesses provide an important source of money for capital expansion – the construction of new factories and the purchase of new equipment. As a business expands, it hires more workers. These workers, in turn, produce more goods and services. In this way, the nation's level of employment and its economic output both increase.

Exercise 1. Match the words and their definitions

	1. Merchandise
	a. the sale of goods in small quantities directly to the customer;

	2. Loan
	b. to protect yourself against risk by regularly paying a special company that in exchange will provide a fixed amount of money in the future;

	3. To insure
	c. things bought and sold;

	4. Wholesale
	d. a sum of money which is borrowed, often from a bank, and has to be paid back;

	5. Retail
	e. of or for the selling of goods in large amounts at low prices to shops and businesses, rather than the selling of goods in shops to customers.


Exercise 2. Match the word combinations with their Russian equivalents
	1. Free enterprise
	a. автотранспортное  средство

	2. To earn a profit
	b. падение конъюнктуры

	3. Business slump
	c. недвижимое имущество

	4. Motor vehicle
	d. свободное предпринимательство

	5. Real estate
	e. зарабатывать прибыль


Exercise 3. Finish the sentence adding the information from the text

1. The United States ranks first … .

2. In a free enterprise system individuals and companies own … .

3. The US economy consists of three main sectors … .
4. Primary economic activities are those … .

5. Secondary economic activities involve … .

6. Tertiary economic activities involve … .

Exercise 4. Fill in the missing words

Wholesale
primary
loans

deposits

regulations
1. Government … help protect consumers from unsafe merchandise. 
2. The … sector usually contributes about 3 percent of annual GDP.
3. The United States has large … of coal, iron ore, natural gas, and petroleum, which are vital to the country's industrial strength
4. Examples of tertiary activities include … and retail trade, banking, government, and transportation.
5. Banks finance much of the economic activity in the United States by making … to both individuals and businesses
Exercise 5. Answer the following questions

1. What system is the American economy based on?

2. What is a free enterprise system?

3. What problems has the United States economy faced?

4. What do primary economic activities include?

5. What do secondary economic activities involve?

6. What examples of tertiary activities does the economy of the US include?
WHAT IS ECONOMICS?
Unlike history, mathematics, English and chemistry, economics is a subject that most students encounter only briefly sometimes not at all, before they begin college. Though economics has some similarities to mathematics because logical reasoning and mathematical tools are used in it extensively. It also has some similarities to history because economics studies people as they interact in social groups.

Like chemistry, economics employs the scientific method, although some of economics has a descriptive rather than an analytical flavour. Finally, like English grammar, economics has a few simple rules and principles, but from these principles economics can derive many conclusions.

Economics is the study of how society chooses to allocate its scarce resources to the production of goods and services in order to satisfy unlimited wants. Society makes two kinds of choices: economy-wide, or macro, choices and individual, or micro, choices. The prefixes macro and micro come from the Greek words meaning “large” and “small”, respectively. Reflecting the macro and micro perspectives, economics consists of two main branches: macroeconomics and microeconomics.
Macroeconomics

The old saying “Looking at the forest rather than the trees” fits macroeconomics. Macroeconomics is the branch of economics that studies decision making for the economy as a whole. Macroeconomics examines economy-wide variables, such as inflation, unemployment, growth of the economy, money supply, and national incomes. Macroeconomic decision making considers such “big picture” policies as the effect of balancing the federal budget on unemployment and the effect of changing the money supply on prices.

Microeconomics

Examining individual trees, leaves, and pieces of bark, rather than surveying the forest, illustrates microeconomics. Microeconomics is the branch of economics that studies decision making by a single individual, household, firm, industry, or level of government. Microeconomics applies a microscope to specific parts of an economy, as one would examine cells in the body. The focus is on small economic units, such as economic decisions of particular groups of consumers and businesses.
We have described macroeconomics and microeconomics as two separate branches, but they are related. Because the overall economy is the sum or aggregation of its parts, micro changes affect the macro economy, and macro changes produce micro changes.

Exercise 1. Match the words and their definitions
	1. Economics
	a. a general continuous increase in prices in a country;

	2. Resources
	b. refers to the number of people who do not have a job which provides them with money;

	3. To allocate
	c. the study of how individuals and society choose to allocate scarce resources in order to satisfy unlimited wants;

	4. Income
	d. factors of production classified as land, labour, and capital;

	5. Inflation
	e. money that is earned from doing work, or received from investments;

	6. Unemployment
	f. to give (something) to someone as their share of a total amount, for them to use in a particular way.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Similarity
	a. денежная масса;

	2. A descriptive flavour
	b. скопление, масса;

	3. Decision making
	c. сходство;

	4. Money supply
	d. домашнее хозяйство;

	5. Household
	e. описательная особенность;

	6. Aggregation
	f. принятие решений.


Exercise 3. Finish the sentence adding the information from the text

1. Like chemistry, economics employs … .

2. Economics is the study of how … .

3. Society makes two kinds of choices: … .

4. Macroeconomic decision making considers such “big picture” policies … .

5. Microeconomics is the branch of economics that … .

6. Because the overall economy is the sum or aggregation of its parts, … . 

Exercise 4. Fill in the missing words

Encounter

 macroeconomics

 branches
allocate

consumers


 microeconomics
1. Unlike history economics is a subject that most students only briefly sometimes not at all, before they begin college.
2. Economics is the study of how society chooses to … its scarce resources to the production of goods and services.
3. … is the branch of economics that studies decision making for the economy as a whole. 
4. Examining individual trees, leaves, and pieces of bark, rather than surveying the forest, illustrates microeconomics.

5. The focus of microeconomics is on small economic units, such as economic decisions of particular groups of … and businesses.
6. Macroeconomics and microeconomics are described as two separate, but they are related.
Exercise 5. Answer the following questions
1. What does economics study?
2. What are the common features between English and economics?
3. What are the main branches of economics? What do the prefixes “micro” and “macro” mean?

4. How do you understand the old saying “Looking at the forest rather than the trees”?

5. What economy-wide variables does macroeconomics examine?

6. What does microeconomics focus on?

ECONOMIC SYSTEMS
Economic systems are classified into four broad categories. These are traditional, command, market, and mixed economies. Each of these systems works well to some degree at different points of time and for different cultures, but some are often better for answering one of the basic economic questions, while other systems may answer other questions more successfully.

Traditional economy is an economic system using social customs to answer the basic economic questions.

Nowadays traditional economies are found primarily in the rural, non-industrial areas of the world. In such areas, there is no national economy. Instead, there are many small segmented economies, each centred around a family or tribal unit. Each unit produces most of its own goods and consumes what it produces. The basis economic questions of "what", "how", and "for whom" are answered directly by the people involved, and the answers are usually based on tradition.

In command economies, the basic economic questions are answered by government officials. Government leaders decide what goods and services will be produced, how they will be produced, and how they will be distributed. Individuals have little control or influence over the way the basic economic questions are answered. They are told what to produce, how to produce it, and what they will receive.

Command economies are often called planned economies, because the government engages in elaborate, detailed planning in an effort to produce and distribute goods and services in a way that is consistent with the wishes of government leaders. Command economies usually are also characterized by government ownership of the economy's natural resources and capital goods.

A market economy is the opposite of a command economy. In a command economy, the government answers the basic economic questions. In a market economy, basic economic questions are answered by individual households and businesses through a system of freely operating markets. In market economies, natural resources and capital goods are usually privately owned. In such economies, buyers and sellers have a great deal of economic freedom, and they send signals to one another as they interact through the system. For example, by purchasing more of an item than usual, buyers send a signal to producers to increase production of that item. Similarly, by reducing their purchases of an item, buyers signal producers to reduce production of that item.

The American economy is predominantly a market economy. Other examples of predominantly market economies include the economies of Canada, Japan, and many of the countries of Western Europe.

In actual practice, there are no real economies in the world that rely solely on freely operating markets or on government decisions to answer basic economic questions. All major economies are mixed economies in the sense that some decisions are made through a system of freely operating, or free markets, by individual households and businesses, and some are made by the government. In mixed economies, a distinction is usually made between the private sector, in which decisions are made primarily by individual households and businesses, and the public sector, in which decisions are made by the government.

Mixed economy is an economic system that relies on a mixture of markets, government commands and tradition. This economic system is used in most countries. The United States is an example of this type of economy. Most decisions there are made by individuals and firms as they exchange goods, services, and resources in private markets. But some decisions are made through the political process of government.

Although several countries own most resources, especially land and large basic enterprises like steel plants, hospitals, and electric power plants, markets are allowed to play a role in certain economic activities, such as dining in restaurants, repairing shoes, selling garden produce, etc. Even China, at one time an extreme example of a command economy, has in recent years taken steps toward allowing some markets to operate.

In the 1990s there appeared a new term transition economy to describe the countries of Eastern Europe and the former Soviet Union. Transition economies face the task of moving from a centrally-planned system of resource allocation towards a more market-oriented approach.

Exercise 1. Match the words and their definitions
	1. Custom
	a. materials such as coal and wood which exist or are produced in nature and can be used by people;

	2. Rural
	b. being the most noticeable, important or largest in number;

	3. Goods
	c. a way of behaving or a belief which has been established for a long time;

	4. An official
	d. in, of or like the countryside;

	5. Natural resources
	e. items for sale, or movable possessions, sometimes transported by railway or road;

	6. Predominant
	f. a person who has a position of responsibility in an organization.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Segmented economy
	a. электростанция;

	2. Tribal unit
	b. правительственный контроль;

	3. Capital goods
	c. сегментная экономика;

	4. Government command
	d. переходная экономика;

	5. Electric power plant
	e. средства производства;

	6. Transition economy
	f. клановая организационная единица.


Exercise 3. Finish the sentence adding the information from the text

1. Economic systems are classified into four broad categories: … .

2. Traditional economy is an economic system using … .

3. In command economies government leaders decide … .

4. In a market economy, basic economic questions are answered by … .

5. Mixed economy is an economic system … .

6. All major economies are mixed economies in the sense that … .

Exercise 4. Fill in the missing words

Individuals


capital goods

mixed
economic freedom 
transition economy
national economy

1. There is no … in the rural, non-industrial areas.
2. In command economies … have little control or influence over the way the basic economic questions are answered.

3. In market economies, natural resources and … are usually privately owned.
4. In market economies, buyers and sellers have a great deal of … .

5. The United States is an example of … type of economy.
6. In the 1990s there appeared a new term … to describe the countries of Eastern Europe and the former Soviet Union.
Exercise 5. Answer the following questions
1. What are the main types of economic systems?

2. What are the essence and the sphere of activity of traditional economies?

3. Who are the basic economic questions answered in command economies by? Why are they called planned economies?
4. What is the role of individuals in command economies?

5. What economy is the opposite to command economy? What is the core idea of this type of economies?

6. What are mixed economies characterized by?

TYPES OF OWNERSHIP
There are several types of business ownership like franchises, solo proprietorships, private limited companies, partnerships, public limited companies, cooperative business enterprises etc. The main difference between these types is the amount of ownership rights that one gets in the new establishment.

According to the concept of solo proprietorship the particular business is owned by a single individual and all the related business decisions are taken by the person. A business that is carried on by a sole trader is owned by one person, who also usually runs and manages the business. There may or may not be people working in the business; these are referred to as employees of the business and the owner is the employer. This is the simplest form of ownership and numerically the most common. The sole trader receives all profits and is legally required to bear and satisfy all losses personally. The sole trader has unlimited liability to repay amounts owing, or debts, of the business. The total amount of money and other assets brought into the business by the sole trader is the capital that the business owes to the owner and is called the owner’s equity. The sole trader is free to run the business as he or she thinks best and is not answerable to a boss. Although such a business is inexpensive and easy to set up and run, additional finance may be difficult to obtain. The business name, if different from the owners own name, must be registered.

Franchise is one of the newest forms of business ownership. It is quite widespread nowadays, especially in the United States of America. In case of a franchise, the owner gets the right to market and sell the products of another business entity that has already established itself in the market.
Partnership is a type of business ownership where two or more people share the ownership of the company and the profits or losses are equally divided among these owners. All of them are motivated by the common goal. A business that is carried on by a partnership can generally be owned by between two and 20 people. The partners usually run and manage the business. However, there may be a silent partner who does not take any part in the running of the business even though he/she has contributed capital to the partnership. The amount of the capital that each partner brings to the partnership and the proportion in which the profits and losses are to be split amongst the partners is agreed between them and usually written in the Partnership Agreement. If a matter is not covered by the Partnership Agreement, then the position as set out in the partnership Act of the state applies. The partners share in the profits of the partnership. However, they also must share in the losses and can each be held personally liable for the debts of the partnership. The partners are able to use their individual skill and specialize in areas for the overall benefit of the partnership and therefore should be able to earn more collectively than would be possible if be operated individually as sole traders. It is easy and inexpensive to set up a partnership. The business name should be registered and a separate bank account must be used for the partnership.
The most common type of corporation or company is one that is limited by shares. The shareholders hold shares in the company and therefore own it. Shareholders have limited liability; that is, their obligation is limited to the amount, if any, unpaid on their shares. Beyond this, the shareholder is not required to contribute to satisfying the debts of the company. The company has a separate legal identity and it can sue and be sued; the shareholders cannot be sued. The name of a company limited by shares must end with "Limited" or its abbreviation "Ltd". Private limited companies are mainly small or medium sized business enterprises. They are normally owned by a particular family or by a small group of businessmen and the ownership rights are divided among these owners. All the business decisions are subjected to the approval of all these owners or at least the majority of these owners. Public limited companies are a type of business ownership that has very little amount of liability. These companies have a lot of shareholders. In the United Kingdom the term public limited company means any company that has share capital of more than fifty thousand pounds. Cooperative business ownerships work by following a cooperative business model. These companies have limited liabilities. The common goal of the members, as in the case with partnerships, is making profits. All the members have the right to play a significant role while taking business decisions.

Exercise 1. Match the words and their definitions
	1. Franchise
	a. having legal responsibility for something or someone;

	2. Partnership
	b. represent all the tangible and intangible goods or things of value owned by a company;

	3. Profit
	c. a right to sell a company’s products in a particular area using the company’s name;

	4. Asset
	d. a person who owns some of the equal parts into which the ownership of a company is divided;

	5. Liable
	e. a company which is owned by two or more people;

	6. Shareholder
	f. money which is earned in trade or business, esp. after paying the costs of producing and selling goods and services.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Owner equity
	a. судебное установление подлинности;

	2. Business entity
	b. акционерный капитал;

	3. Silent partner
	c. уставной капитал;

	4. Overall benefit
	d. субъект хозяйствования;

	5. Legal identity
	e. малоизвестный компаньон;

	6. Share capital
	f. общая прибыль.


Exercise 3. Finish the sentence adding the information from the text

1. The main forms of business ownership are … .
2. The main idea of solo proprietorship is that the particular business is … .

3. In case of a franchise, the owner gets the right … .

4. Partnership is a type of business ownership where … .

5. Shareholders in the company have limited liability; that is, … .

6. The name of a company limited by shares must … .

Exercise 4. Fill in the missing words
Capital 
silent

shares

debts

profits
liable
1. The sole trader receives all … and is legally required to bear and satisfy all losses personally.
2. In partnership there may be a … partner who does not take any part in the running of the business even though he/she has contributed capital to the partnership. 

3. The amount of the … that each partner brings to the partnership is agreed between them.
4. The partners also must share in the losses and can each be held personally … for the debts of the partnership.
5. The most common type of corporation or company is one that is limited by … .
6. The shareholder is not required to contribute to satisfying the … of the company.
Exercise 5. Answer the following questions

1. What is the main difference between various forms of ownership?
2. What is the main idea of solo proprietorship? Why is it considered as the most common?
3. How can partnership be organized? What is the document to rely on by the partners?
4. A common bank account should be used for the partnership, shouldn’t it?

5. In what way do shareholders have limited liability?

6. How are business decisions made by members of a company?
CAREERS IN BUSINESS ADMINISTRATION
Business administration is one of the broadest, most popular fields in business but it is also one of the most difficult to define. Concerned with the management and operations of business, business administration practices apply to almost every organization – from major corporations to small businesses, from environmental nonprofits to property development companies. The field's focus on management, however, extends beyond managing people and their work: careers in business administration deal with both the day-to-day operation of an organization as well as with industry-changing economic trends, business technologies, ethical leadership and effective management. Put simply, business administration is a complex approach to creating a successful, efficient and well-run company.

Business administration schools and those choosing a career in business administration now deftly handle topics like international business, information technology, leadership dynamics, supply chain management and operations management. As business administration theories become more refined and as technology and globalization have caused the business world to shrink with increasing rapidity, more and more emphasis has been put on keeping pace with the constant innovations and expansion. Unlike many business fields that channel directly into a predetermined set of careers – accounting, for example – business administration provides the general skills that can transfer into a wide array of careers in business choices.

Focused on the management and operational skills that are crucial to running a business, a business administration background can apply to almost any industry within the business world. Business administration graduates go on to manage stores, offices and warehouses; to become CEOs of major corporations; to create advertising campaigns; to develop new products, and to start whole new businesses of their own.

Most business administration degree programs offer the opportunity to specialize in a business field that falls under the large-scale umbrella of business administration. This provides students with both broad business administration skills as well as the specific knowledge that will guide them as they make career choices. Common business administration career specialties include accounting, finance, sales, marketing and information technology.

Many people with business administration backgrounds, therefore, are able to bring to the workplace a unique mixture of industry-specific abilities and the management, leadership and overall business knowledge that will allow them to grow above and beyond entry-level, field-specific positions. It is this combination of skills that has created the high correlation between those with a business administration background and high-status, high-earning positions such as CEO, CFO or Senior Manager in essentially every business field.

Assuming the field of business administration will continue to adapt to new business trends as it has done so well in recent years, it is essentially guaranteed that business administration careers will continue to be relevant; as long as businesses continue to operate, people with business administration backgrounds will be needed to run those businesses.

Success in a career in business administration depends mostly on one's ability to balance effective management skills with a focus on the bottom line. This translates to somewhat of a dual skill set. The first of the two skill types can be summarized as effective leadership tactics: good communication, ethical business practices, people and group management skills, ability to motivate a team, time management, problem solving, etc. The second aspect is often slightly more industry-specific (if you use your business administration degree to go into finance, for example, it is crucial that you understand financial technology), but broadly includes analytical and critical thinking, ability to process data, basic understanding of economics and sense of industry trends.

Exercise 1. Match the words and their definitions
	1. Management
	a. the system of money, credit, etc., esp. with respect to government revenues and expenditures;

	2. To handle
	b. the conditions that existed before a particular event happened, and which help to explain why it happened;

	3. Marketing
	c. the control and organization of something;

	4. Accounting
	d. to deal with, have responsibility for or be in charge of;

	5. Finance
	e. the provision of goods or services to meet consumer needs;

	6. Background
	f. the system that measures business activities, processes that information into reports and communicates these findings to decision makers.


Exercise 2. Match the word combinations with the Russian equivalents
	1. An array of careers
	a. планирование рабочего времени;

	2. Operational skills
	b. главный сотрудник по финансовым вопросам;

	3. To run a business
	c. работоспособность;

	4. CEO
	d. ряд карьерных возможностей;

	5. CFO
	e. исполнительный директор;

	6. Time management
	f. управлять предприятием.


Exercise 3. Finish the sentence adding the information from the text

1. Business administration practices apply to almost every organization –….

2. Careers in business administration deal with … .

3. Unlike many business fields business administration provides … .
4. Most business administration degree programs offer the opportunity to….
5.  Common business administration career specialties include … .
6. Success in a career in business administration depends mostly on … .
Exercise 4. Fill in the missing words

Workplace
    run
          CEOs

motivate
skills
     background
1. Business administration … can apply to almost any industry within the business world.
2. Business administration graduates go on to manage stores, offices and warehouses or to become … of major corporations.
3. Most business administration degree programs provide students with broad business administration … .
4. Many people with business administration backgrounds are able to bring to the … a unique mixture of industry-specific abilities.
5. As long as businesses continue to operate, people with business administration backgrounds will be needed to … businesses.

6. Effective leadership tactics include good communication, ethical business practices, ability to … a team, etc.

Exercise 5. Answer the following questions

1. What are the organizations business administration practices apply to?

2. What do the careers in business administration deal with?

3. What topics does business administration have to handle?

4. Where can business administration graduates use their management and operational skills?

5. What do common business administration career specialties include?

6. What does the success in a career in business administration depend on?
MY FUTURE PROFESSION
I'm a student of Law Department of Brest State University. In the near future I'll graduate from the University and become a professional economist. I'm sure that the profession of an economist is one of the most important nowadays in view of the situation in our Republic.

What makes a good economist? Whatever he does, an economist should have a thorough training in economic theory, mathematics and statistics and our University offers such training. At the University we are taught various general and special subjects, such as Macroeconomics, Microeconomics, Management, Accounting, Marketing, Advertizing, Money and Banking, Economic Theory, Econometrics, Statistics, Computer Science, Philosophy, Business Ethics, Foreign Languages, etc.

An economist needs some knowledge of the world outside his own country because both business and government are deeply involved in the world economy. Some knowledge of political and economic history will help him to expect changes and always look for basic long-run forces under the surface of things.

The profession of an economist is quite diversified. The graduates of our Faculty work at educational institutions, various research centers and laboratories, in industry, business, banks, etc. You may continue your studies at the Post-graduate Courses or Doctorate if you have a desire and abilities to become a scientist or a professor. Scientists in the field of Economics create new theories and models, test their hypotheses and carry out economic researches.

Being employed in industry and business, our graduates work as managers, as an executive manager, a sales manager, a financial manager. Some of us work as accountants. An accountant is one of the most prestigious and widely required professions of an economist in any society. You shouldn't mix an accountant with a book-keeper. While a book-keeper is mostly involved in calculations, like balance sheets, income statements, invoices, an accountant is responsible for designing the financial policy of a company.

Some of us work at the banks, at the Stock Exchange as brokers, others work for the government or are employed by various agencies and by military services.

Knowing the economic laws of the development of the society, economists can solve many problems facing our Republic and I hope I'll manage to make my contribution to this process.

Exercise 1. Match the words and their definitions
	1. Economist
	a. a person who buys and sells foreign;

	2. Macroeconomics
	b. a list of items provided or work done together with their cost, for payment at a later time;

	3. Marketing
	c. a person who studies or has a special knowledge of economics;

	4. Broker
	d. the part of economics that is concerned with the study of relationships between broad economic aggregates;

	5. Accounting
	e. a broad range of activities including product planning, new product development, organizing the channels by which the product reaches the customer etc.

	6. Invoice
	f. the principles or practice of setting up and auditing financial accounts.


Exercise 2. Match the word combinations with the Russian equivalents
	1. Post-graduate Courses
	a. бухгалтер;

	2. Executive manager
	b. финансовый менеджер;

	3. Sales manager
	c. исполнительный директор;

	4. Financial manager
	d. фондовая биржа;

	5. Book-keeper
	e. заведующий отделом продаж;

	6. Stock Exchange
	f. аспирантские курсы.


Exercise 3. Finish the sentence adding the information from the text

1. Whatever an economist does, he should … .

2. At the University we are taught various general and special subjects … .

3. An economist needs some knowledge of the world outside … .

4. The graduates of our Faculty work at … .

5. Being employed in industry and business, our graduates work as … .

6. Knowing the economic laws of the development of the society … .

Exercise 4. Fill in the missing words

Laws

book-keeper

economic
business
accountant
1. A … is mostly involved in calculations, like balance sheets and income statements.

2. An … is responsible for designing the financial policy of a company.

3. Both … and government are deeply involved in the world economy.

4. The knowledge of political and … history will help an economist to look for basic long-run forces under the surface of things.

5. Knowing the economic … of the development of the society, economists can solve many problems.

Exercise 5. Answer the following questions
1. Why is the profession of an economist one of the most important nowadays in our Republic?

2. What makes a good economist?
3. What subjects are taught at the department you study at?

4. As what kind of specialists can our graduates work?

5. In what way do accountants differ from book-keepers?

6. What does the profession of an economist contribute to?
ENGLISH-RUSSIAN DICTIONARY 
	A
	

	abandonment 
abuse                                                                    
	отказ (от претензии)
1)злоупотребление

2) оскорбление, нападки

	acceptance
	1) принятие; акцепт; согласие на оплату денежных и товарных документов;

2) акцептованный вексель, тратта

	acceptor
	акцептант

	access
	доступ (к банковским документам)

	account
	1) запись финансовой операции;

2) счет;

3) отчет

	accuse
	обвинить; предъявить официальное обвинение

	accused
	обвиняемый

	acknowledge
	Признавать; подтверждать

	acquisition
	1) приобретение (акций);

2) поглощение (компаний)

	acquit
	Оправдать, признать невиновным

	advice
	извещение, уведомление, авизо

	affidavit
	аффидавит, юридически завершенный документ

	affiliate
	дочернее общество; компания-филиал

	agency
	взаимоотношения между доверителем и агентом (действующим в интересах доверителя)

	agreement
	соглашение, договор


	allege
	1) заявлять, утверждать

2) обвинять

	allotment
	ассигнования из бюджета

	allowance
	1) скидка или надбавка;

2) денежное пособие;

3) разница между массой товара брутто и нетто

	ammendment
	исправление, поправка, дополнение

	amortization
	1) амортизационное списание (в течение срока основного капитала);

2) отчуждение недвижимости

	annuity
	аннуитет, рента, периодически уплачиваемый взнос; страхование ренты или пенсии

	anticipation
appeal
	предвидение, прогноз
апелляция; обжалование

	appraisal
	экспертиза, оценка стоимости

	appreciation
apprehend
	повышение стоимости, удорожание
задерживать, арестовывать

	arbitrage
	арбитраж, арбитражные операции; покупка и продажа валюты, ценных бумаг 
2) третейский суд

	arbitration
	арбитраж, экспертиза, консультация

	arson
	поджог

	assay
	проба; количественный анализ

	assessment
	обложение налогом; размер налога; оценка

	asset(s)
	имущество; актив; статья актива

	assignment
	передача, перекупка (имущества, права)

	assumption
attorney
	1) принятие на себя (ответственности);

2) предпосылка, предположение
Юрист, адвокат; прокурор

	audit
	аудит; проверка и ревизия;

	availability
	пригодность, полезность; соответствие требованиям

	awarder
	третейский судья

	
	

	B
	

	bailment
	залог; временная передача имущества на хранение

	bailout
	выход из экономических трудностей с чьей-либо помощью

	balance
	баланс, сальдо

	bailman
	поручитель (за арестованного)

	bank
	банк, кредитное учреждение, банкирский дом

	bankruptcy 
	банкротство, несостоятельность

	barrister
	барристер (адвокат, имеющий право выступать в суде) 

	beneficiary
	лицо, в интересах которого осуществляется доверительная собственность

	bid
	предложенная покупателем цена

	bill
blackmail
	1) коносамент, транспортная накладная;

2) иск, исковое заявление;

3) переводной вексель, тратта (чаще применяется в отношении внешнеторговых сделок);

шантаж

	block
	1) пачка чеков, предназначенная для сортировки, разноски по счетам;

2) пакет ценных бумаг; партия акций или облигаций

	board
	орган управления, правление, совет, департамент

	board of directors
	совет директоров, правление

	board of governors
	совет управляющих

	board of trustees
	совет доверенных лиц

	bond
	долговое  обязательство,  долговая рас​писка

	book
	счетная книга, бухгалтерская книга

	borrower
	заемщик, получатель ссуды

	boutique

box

jury box 
breach                                                                                                      
	небольшая  высокоспециализированная фирма
место, отведённое для дачи свидетельских показаний в суде
скамья присяжных

1) нарушение (права, закона, договора)

2) часть искового заявления, излагающая нарушение обязательства ответчиком

	broker
	брокер, маклер, посредник, агент 

	bullion
	слиток золота или серебра; золотые или серебряные монеты, продаваемые на вес

	burglary
	насильственное вторжение в ночное время в чужое жилище с намерением совершить в нём фелонию 

	
	

	C
	

	cable 
	каблограмма

	calendar
	календарь; расписание; график поступления ценных бумаг на рынок

	call
	аннулировать закон

	cap
	предел, верхний уровень

	capital
case
	капитал, фонды

	cash
	наличные деньги; кассовая наличность; монеты и бумажные деньги (иногда чеки и векселя, по которым наступил срок платежа)

	cash letter
	кассовое письмо, поручение о зачислении денег на счет

	ceiling
	максимальная цена, установленная властями

	certificate
	удостоверение, свидетельство, сертификат

	charter
	преимущественное право, привилегия

	clear
	освобожденный от долгов

	clearing house
	расчетная палата; организация по сбору, классификации и распространению информации, услуг

	commission
	комиссионный сбор, комиссионное вознаграждение; комиссионные

	commitment
	1) обязательство; намеченные финансовые ассигнования;

2) контракт, предусматривающий финансовую ответственность за выполнение операций

	comptroller
	главный бухгалтер-контролер

	contribution
	взнос, отчисления

	conversion
	обмен конвертируемых облигаций на акции

	coupon
	1) абонементный талон;

2) номинальный процентный доход по облигации

	covenant
	договор; договор за печатью; обязательство

	cover
	1) уплата (по счету);

2) покупка ценных бумаг при сделках на срок;

3) страхование

	credit
	1) кредит, правая сторона счета;

2) доверие;

3) сумма, записанная на приход;

4) аккредитив;

5) льгота, скидка

	creditworthiness
	кредитоспособность, платежеспособность

	currency
	деньги, валюта

	cushion
	1) резервный запас;

2) деньги, отложенные на "черный день"

	
	

	D
	

	data 
	данные; фактические сведения

	dealer
	торговец, посредник;

дилер, биржевой торговец

	defalcation
	денежная растрата, присвоение чужих денег

	default
	невыполнение обязательств; неисполнение договора; неуплата

	deflation
	1) дефлирование; дефлятирование (перевод показателей в текущих ценах в показатели в постоянных ценах); 

2) дефляция; снижение цен

	delivery
	1) поставка, снабжение;

2) передача ценных бумаг

	delta
	коэффициент дельта (соотношение цены опциона с лежащим в его основе финансовым инструментом)

	demand
	спрос, потребность, нужда, требование

	deposit
	вклад; депозит; взнос; задаток

	depreciation
	1) снижение стоимости; обесценивание;

2) снашивание; амортизация;

3) амортизационные отчисления

	depression
	1) депрессия, застой; кризис;

2) понижение (зарплаты)

	deck
	1) бюро; прилавок; касса;

2) рабочее место руководителя

	differential
	1) разница в оплате труда;

2) дифференциальный тариф

	discount
	1) скидка;

2) дисконт; учет векселей;

3) процент скидки; ставка учета

	dividend
	1) дивиденд, прибыль;

2) доля, часть; квота

	draft
	тратта, переводной вексель

	
	

	E
	

	endorsee
	индоссат, жират (лицо, в пользу которого сделана передаточная надпись)

	endorsement
	1) индоссамент, жиро;

2) надпись на обороте

	endorser
	индоссант, жират

	equity


	1) обыкновенная акция;

2) доля акционера в капитале предприятия;

3) маржа;

4) активы

	escrow 


	условное депонирование денежной суммы у третьего лица на чье-либо имя

	evaluation
	оценка, вычисление стоимости

	
	

	F
	

	facing


	товар в одинаковой упаковке, размещенный в ряд на полке

	failure
	1) неудача, провал;

2) банкротство; несостоятельность

	famine
	1) голод;

2) острый недостаток товаров

	fee
	вознаграждение; гонорар; взнос; сбор (таможенный); комиссия; плата за услуги

	feedback


	1) обратная связь;

2) связь с потребителями; информация от потребителей

	field


	1) область деятельности;

2) периферия бизнеса; район сбыта

	fine
	пеня, штраф

	first


	1) начало;

2) первый экземпляр (векселя)

	fiscal
	сборщик налогов; судебный исполнитель 

	flation


	отсутствие инфляции и дефляции, период устойчивых цен

	float


	1) избыточный запас;

2) флоут-чеки и платежные поручения в процессе банковского клиринга;

3) плавающий курс

	floatation
	размещение займов

	floor


	1) минимальный уровень (цен);

2) операционный зал фондовой биржи

	forecasting 
	прогнозирование, предсказание 

	foreclose
	лишать права выкупа заложенного имущества

	forgery


	1) подделка (векселя или чека);

2) фальшивая монета

	fraud
	обман, мошенничество

	funds
	фонды; средства; капитал

	future(s)


	1) фьючерс; срочный контракт, срочная сделка;

2) товар или финансовый инструмент, проданный или купленный на срок

	
	

	G
	

	gap


	1) промежуток, интервал;

2) расхождение, разрыв;

3) дефицит, нехватка

	garnishment
	судебный приказ об удержании части зарплаты

	gateway
	передаточный пункт

	globalization
	глобализация, расширение до мирового масштаба

	go-ahead


	1) прогресс;

2) окончательное утверждение

	go-between
	посредник

	goodwill
	1) "гудвилл", условная стоимость деловых связей, оценка неосязаемого капитала;

2) доброжелательность, благорасположение (клиентуры)

	grantor


	1) лицо, передающее права на имущество;

2) учредитель траста;

3) продавец опциона

	guarantor
	гарант, поручитель, авалист

	guaranty
	гарантия; залог; поручительство

	
	

	H
	

	hedge
	хедж (срочная сделка, заключенная для страхования от возможного изменения цен)

	holds
	хранилище, вместилище

	hooker-in
	"зазывала" (продавец, уговаривающий прохожих посетить магазин)

	household
	1) семья, семейная единица;

2) хаусхолд, домашнее хозяйство

	
	

	I
	

	income
	доход(ы); приход; прибыль;  поступления; валовая выручка

	index
	1) индекс, числовой показатель;

2) коэффициент

	indication
	признак, показатель

	inflation
	инфляция, обесценение денег

	injection
	введение, вложение (денег в экономику)

	input
	1) ввод, вводимый ресурс, вводимый фактор производства;

2) затраты на производство

	insolvency
	неплатежеспособность; прекращение платежей

	installment
	1) очередной взнос; частичный платеж;

2) партия (товара)

	insurance
	1) страхование; страховой платеж;

2) страховой полис

	intervention
	вмешательство (в экономику); интервенция (валютная)

	inventory
	1) опись, инвентарная ведомость;

2) запас, резерв;

3) (pl) оборотные фонды;

4) портфель ценных бумаг

	invoice
	счет-фактура

	involvement


	1) вовлеченность (в сделку);

2) денежное затруднение

	issue


	1) выпуск, эмиссия;

2) (pl) ценные бумаги;

3) (pl) доходы, прибыли;

4) спорный вопрос, проблема;

5) исход; результат

	item


	1) статья (в счете, балансе); пункт, позиция; параграф;

2) запись, проводка;

3) вид товара;

4) кредитный инструмент

	J
	

	job

	1) дело; работа;

2) заказ;

3) специальность, квалификация 

	jobbery
	сомнительная операция, спекуляция, сделка с ценными бумагами

	jump
	резкий рост, скачок; резкое повышение цен

	
	

	K
	

	keeping


	1) хранение;

2) владение, содержание 

	kerb
	неофициальная биржа

	kite
	дутый вексель

	knack
	умение, мастерство; сноровка

	know-how


	1) производственный опыт, секреты производства, ноу-хау;

2) научно-технические знания

	
	

	L
	

	lack
	недостаток, нехватка, отсутствие

	lag
	лаг, отставание, запаздывание

	lease
	аренда; сдача в аренду; наем в аренду

	lend
	ссуда, заем

	lend-lease
	ленд-лиз, передача взаймы или в аренду

	less
	минус, расход (в статьях баланса)

	letter of credit
	аккредитив

	leverage


	принципы рычага; соотношение между

собственными и заемными средствами;

использование заемного капитала

	liability


	1) (pl) пассив (денежные) обязательства; долги;

2) ответственность, обязанность, долг

	lien
	право удержания (ареста) имущества за долги

	limit
	предельная цена, по которой брокер может осуществлять операцию для клиента

	line
	1) ассортимент, партия товара;

2) род или сфера деятельности; отрасль

	list


	1) опросный бланк, статистический формуляр;

2) перечень ценных бумаг, курсовой бюллетень

	loan
	заем, ссуда; кредит

	loss


	1) потеря; убыток; утрата;

2) ущерб, урон

	lot
	партия; серия; группа

	lumpsum
	крупная сумма

	
	

	M
	

	magazine
	товарный склад

	maker
	1) поставщик; изготовитель;

2) лицо, выдавшее денежное обязательство

	management


	1) управление (планирование, регулирование, контроль); руководство; менеджмент;

2) организация производства;

3) дирекция; администрация

	margin


	1) предел (доходности);

2) разница, остаток, надбавка, вычет;

3) скидка с установленных розничных цен

	marketing


	1) реализация, сбыт;

2) маркетинг (научная дисциплина)

	markup
	повышение цен; надбавка; наценка

	maturity


	1) наступление срока выплаты; срок долгового обязательства;

2) высокий уровень развития экономики

	measure
	мера; показатель; критерий

	mega-deal
	очень крупная финансовая сделка

	merchandise
	товар

	merger
	поглощение; слияние

	middleman
	комиссионер; посредник

	mortrage
	ипотека; залог; заклад; мортгейдж

	movement
	оживление на рынке

	movers
	ходовые товары

	
	

	N
	

	network
	сеть

	niche
	ниша, особо благоприятное положение на рынке

	noncoverage
	неполный охват

	nondurables
	товары кратковременного пользования

	note


	1) накладная;

2) извещение, авизо;

3) долговая расписка; простой вексель;

4) банковский билет; банкнота

	notice
	извещение, уведомление, предупреждение

	
	

	O
	

	occupation


	1) занятие; профессия;

2) владение, пользование

	oddments
	остатки; разрозненные предметы

	offshore
	1) иностранный;

2) морской;

3) офшорный, не попадающий под национальное регулирование

	offspring(s)
	дочернее предприятие

	oncost


	косвенные (непрямые) издержки, накладные расходы

	on-lending


	передача кредита по цепочке от конечного кредитора к конечному заемщику

	operation


	1) торговля; финансовая операция; сделка;

2) ведение хозяйственной деятельности; управление производством;

3) (pl) обработка грузов

	option


	1) выбор; право замены;

2) опцион, сделка с премией;

3) право на дополнительную квоту

	order


	1) заказ;

2) письменный приказ об уплате денег;

3) укрупленная отрасль экономики

	ordinaries
	обыкновенные акции

	outbidding


	набивание цены; предложение более выгодных условий

	out-clearing
	чеки, отсылаемые в расчетную палату

	outcome
	результат, исход; последствие

	outflow


	1) утечка, отлив, вывоз;

2) убыль;

3) миграционый поток

	outgoings
	расходы, издержки; платежи, переводы

	outlet


	1) рынок сбыта;

2) торговая точка, торговое предприятие

	output


	1) выпуск, продукция; объем производства;

2) производительность, отдача, мощность

	outstandings
	неоплаченные счета, задолженность

	overage
	избыток, излишек

	overdraft
	овердрафт; превышение кредита; задолженность банку

	overfunding
	чрезмерное финансирование

	overheads
	накладные расходы

	overs and shorts
	несбалансированность банковского счета; кредитовое или дебетовое сальдо

	
	

	P
	

	paper
	1) документ;

2) бумажные деньги;

3) краткосрочное обязательство; свидетельство долга

	parity
	равенство курса; паритет; эквивалент; соответствие

	patronage
	приверженность покупателя к определенному магазину

	pawn
	залог, заклад имущества

	payables
	документы к оплате

	pay-as-you-earn
	выплата налогов путем вычета из дохода

	pay-as-you-go
	выплата пенсий из текущих доходов

	policyholder
	cтрахователь

	pool
	1) пул, объединение;

2) общий фонд

	preference
	1) преференция, льготная таможенная пошлина;

2) преимущественное право;

3) (pl) привилегированные акции

	proceeds
	поступление, выручка, доход

	profit
	1) прибыль, доход;

2) польза, выгода

	promotion
	1) содействие; стимулирование;

2) продвижение по службе;

3) рекламно-пропагандистская деятельность

	property 


	1) собственность, имущество;

2) свойство, характерная особенность

	proposal
	предложение; заявка (на торгах)

	
	

	Q
	

	quality


	1) качество, сорт;

2) ценность

	quantity
	размер; количество; величина

	quotation


	1) котировка, курс; цена;

2) предложение, оферта

	
	

	R
	

	rails 
	акции железнодорожных компаний 

	rally
	оживление спроса

	rate
	1) размер; норма; ставка;

2) курс; цена; оценка;

3) пропорция; процент;

4) коэффициент; показатель;

5) тариф

	ratio
	(со)отношение; коэффициент; доля; процент; норма

	receipt


	1) получение; расписка; квитанция;

2) (pl) денежные поступления; выручка; приход; доход

	recession


	1) понижение; уменьшение;

2) спад, рецессия

	record


	1) запись; регистрация;

2) (pl) учетные документы; документация;

3) бухгалтерская книга, регистр;

4) (pl) факты, данные

	recovery


	1) движение; подъем; восстановление;

2) взыскание; инкассирование;

3) возмещение

	red
	пассив, дебет, дефицит

	remittance 


	1) реметирование, пересылка, перевод денег;

2) уплата

	rent
	1) рента; арендная плата; квартирная плата;

2) наем, прокат;

3) доход с недвижимости

	rest
	остаток, сальдо

	retail
	розница, розничная продажа

	return


	1) возврат; возмещение;

2) доход; прибыль

	run


	1) спрос; наплыв требований;

2) серия; партия (изделий)

	
	

	S
	

	sale


	1) продажа, сбыт;

2) торговля; торговая сделка

	sample


	1) образец; проба;

2) выборка; выборочная партия

	saving
	экономия; сбережение; накопление

	score
	счет, задолженность; долг

	security


	1) гарантия; обеспечение; залог;

2) поручитель;

3) (pl) ценные бумаги; фонды, фондовые ценности

	sell-off
	распродажа со скидкой

	share


	1) доля, часть; участие;

2) акция

	shortage


	1) нехватка; недостача; дефицит;

2) отрицательный уровень запасов;

3) некомплектность

	shortcoming


	1) недостаток, изъян;

2) нехватка; дефицит

	slump
	резкий экономический спад, кризис

	softgoods


	1) товары кратковременного пользования;

2) продукция легкой промышленности

	software


	1) документация;

2) программное обеспечение, средства программирования

	solvency
	платежеспособность; кредитоспособность

	spare
	запас; резерв

	specimen
	образец, образчик

	spending


	1) расходы; расходование;

2) стоимость покупки

	spot
	действительный товар, товар по кассовым сделкам

	spur
	стимул, побуждение

	spurt
	неожиданное повышение цен или курсов

	stake
	доля, часть; участие

	standing
	финансовое положение; репутация

	status
	статус; имущественное положение; финансовое положение

	stock


	1) запасы;

2) ассортимент;

3) капитал; фонд;

4) акция; ценные бумаги;

5) склад;

6) имущество

	store


	1) запас;

2) (pl) материально-производственные запасы;

3) склад;

4) лавка; магазин

	subsidiary
	дочерняя компания

	supervision
	надзор, наблюдение; контроль

	supply


	1) снабжение, поставка;

2) (pl) запасы, общее количество;

3) предложение (товара)

	surplus


	1) излишек, избыток;

2) активное сальдо;

3) резервный капитал;

4) избыточный продукт

	
	

	T
	

	tag
	ярлык, этикетка; бирка

	take-over
	1) приемка;

2) слияние компаний

	target


	1) цель; задание;

2) намеченная (плановая) цифра

	tax


	1) налог; сбор; пошлина;

2) членские взносы

	teller
	банковский служащий; кассир

	tenant


	1) владелец;

2) наниматель, арендатор

	tender
	предложение, заявка

	term


	1) срок, период;

2) (pl) условия (оплаты);

3) термин

	transfer


	1) передача, уступка (имущества);

2) перевод (денег); перечисление (сумм);

3) перемещение, перестановка

	
	

	U
	

	undercharge
	заниженная цена

	underpayment
	низкая оплата труда

	unemployment
	безработица, незанятость

	upheaval
	сдвиг; подъем; переворот

	upsurge
	рост; подъем; быстрое повышение

	utilization
	использование; применение

	
	

	V
	

	value


	1) ценность;

2) стоимость;

3) валюта; сумма векселя или траты;

4) оценка;

5) величина, значение;

6) цена

	venture


	1) рискованное предприятие; коммерческое предприятие;

2) объект спекуляции;

3) смешанное предприятие

	violation
	нарушение (договора)

	
	

	W
	

	wage


	1) заработная плата;

2) (pl) фонды заработной платы

	want


	1) нужда, необходимость;

2) недостаток, отсутствие;

3) бедность

	warehouse


	1) товарный склад; пакгауз;

2) оптовый магазин; большой розничный магазин

	warrant


	1) гарантия; ручательство;

2) полномочие; доверенность;

3) расписка, свидетельство; гарантия;

4) патент

	waste


	1) растрачивание, расточительство;

2) потери; убыток; убыль;

3) бесхозная земля

	wholesale
	оптовая торговля

	withdrawal


	1) отзыв; отмена;

2) снятие (со счета);

3) расход (материалов);

4) окончание трудовой жизни;

5) выход (из дела)

	
	

	Y
	

	yardstick
	основной тариф

	yield
	1) урожай;

2) добыча; выход (продукции);

3) доход, выручка, прибыль
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