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ЗАДАНИЕ НА ЗИМНЮЮ СЕССИЮ

(1 Семестр)

Устные темы: 
“Our University”

“Image of Belarus”

“ Political and Social Portrait of Great Britain”

“ Economics in Belarus”

“My Future Profession”

Самостоятельное чтение: прочитайте текст 

“What is Economics”(parts I,II,III,IV) 

выпишите и выучите ключевые слова, ответьте на вопросы после текстов, письменно переведите выделенные абзацы.

Составьте аннотацию текста “MONEY AND BANKING”.
Выполните грамматическое задание по темам 
“Существительное”,
“Артикль”,
“Прилагательное”,
“Наречие”,
“Глагол в действительном залоге” и
“Глагол в пассивном залоге”.

Oral Topic

 Image of Belarus

The Republic of Belarus lies in the centre of Europe. It occupies an area of 208 thousand square kilometers. Belarus shares its border with five states: the Russian federation, Lithuania, Poland, the Ukraine, and Latvia. The population of Belarus is about 10 mln,

Belarus has a cool continental climate moderated by maritime influences from the Atlantic Ocean.

The first written documents of the Belarusian statehood go as far back as 980 AD when Prince Rogvold began his reign on Polotsk lands, which are the historic and religious center of Belarusian nation and culture. From the 13-th till the 16-th century the territory of contemporary Belarus was the center of a medieval polyethnic state - the Grand Duchy of Litva. The lands of contemporary Belarus, Lithuania, the Ukraine and a part of Russia comprised this state. In 1569 the Grand Duchy of Litva and the Polish Kingdom established a political union according to which the Litva - Poland confederation - Rzecz Pospolita -emerged. As a result of three divisions of Rzecz Pospolita in 1772, 1793 and 1795 between three empires - Russia, Austria and Prussia - the Belarusian lands were incorporated into the Russian Empire.

On March 9, 1918 Belarus was declared a democratic Peoples' Republic. On January 1, 1919 the Belorussian Soviet Socialist Republic was created. On December 30, 1922 the Communist governments of Belarus, Russia, the Ukraine and Caucasus created the Union of Soviet Socialist Republics. In August 1991 Belarus declared its independence.

Now Belarus is a presidential republic. State power in the Republic of Belarus is formed and realized through three main branches - legislative, executive and judicial.

According to the Constitution of 1994 and its modifications of 1996, a two-chamber parliament is the supreme standing and exclusive legislative body of state power in the Republic of Belarus. The President of the Republic of Belarus is the chief of the state. The executive branch is represented by the Council of ministers headed by the prime minister, Courts perform the judicial power in the republic,

The present National Emblem and Flag of the Republic of Belarus symbolize historical adherence of the Belarusian people to constructive labor, their faith in the triumph of justice and attainment of a worthy place in the world community.

The sources of Belarusian culture come from the pre-Christian times and have a lot of common with traditions of the other Indo-European cultures, Traditional rites, music and art elements are widely used in contemporary cultural life, thus illustrating symbols of the old and young Belarusian culture.

Belarus is rather a highly developed industrial country. The main branches of Belarusian industry are machine building, instrument making, chemical, wood processing, light and food industries. Over 100 large enterprises are the basis of Belarusian economy.

Minsk, the capital of Belarus, is one of the most beautiful and significant cities. It is first mentioned in chronicles as a fortress in the Principality of Polotsk in connection with the battle on the river Nemiga in 1067.

People of Belarus are proud of their country. The proverb says, "what you give returns to the giver. Love for love, trust for trust". Belarus entrusted itself to the people and they in their turn enjoy its beauty and glory.

Oral Topic

OUR UNIVERSITY

Brest State University was founded in 1945. It was called the Teachers’ Training Institute then. In 1995 it became a university. Its full name is Brest State University named after Alexander Pushkin. 

The University occupies several academic buildings: an old building at the crossing of Savetskaya and Mickevich Streets, the Sports Complex with gymnasiums, a swimming pool, several lecture halls and tutorial rooms, and a seven-storeyed building in Kasmanautau Boulevard with a canteen, a library, reading halls, laboratories, lecture halls and subject rooms. At the disposal of students there are four hostels, a winter garden, a garden of successive blossoming, an agricultural and biological station. The University has three museums: of biology, of geology, and of physical culture and sport.  

The University educates about  … students at the day-time department and about … students acquire higher education at the correspondence department. There are 12 faculties at the University: Language and Literature, Foreign Languages, Psychology and Pedagogics, Social Pedagogics, Geography, Biology, Mathematics, Physics, Physical Education and Sports, History, Law, and Pre-University Preparation. Students are educated in … specialities.

Teaching is maintained at a high level. About 500 professors, associate professors and tutors teach students at the University. 

The course of study lasts four-five years. Each year consists of two terms (autumn and spring) with examination periods at the end of each term. The term is divided between theoretical and practical work: students have a few weeks of lectures followed by seminars. When students have seminars they spend a lot of time in the reading room revising the material, fortunately the Internet helps now a lot.

Students do not only study, they are also engaged in various forms of research work. They write course papers and diploma theses, participate in scientific conferences and publish their articles. This work helps them to better understand the subjects they study and the current requirements of the national economy, to see the results of their work put into practice. 

Oral Topic

POLITICAL AND SOCIAL PORTRAIT OF GREAT BRITAIN

          Great Britain has a parliamentary government based on the party system. Parliament has two parts: the House of Commons and the House of Lords. Members of the House of Commons are elected by the voters of 650 constituencies. The Prime Minister, or leader of the Government, is a Member of Parliament ( MP ), usually the leader of the political party with a majority in the House of Commons.  The chief officer of the House of Commons is the Speaker. The House at the beginning of each Parliament elects him. His chief function is to preside over the House in its debate. When elected the Speaker must not belong to any party.

         The House of Lords is composed of about 1,200 members. They are the Lords Spiritual, and the Lords temporal, consisting of all hereditary peers, all life peers and 21 law lords, to assist the House in its judicial duties, because for a long time the House of Lords was the highest court of law in the land, and it still is the supreme court of appeal.

         A Cabinet of about twenty other ministers advises the Prime Minister. The Cabinet includes the ministers in charge of major government departments or ministries. Civil servants, who are permanent officials, run departments and ministries. Even if the Government changes after an election, the same civil servants are employed. In the performance of its functions the Cabinet makes considerable use of a system of committees. The Cabinet is the centre of the political power of the United Kingdom at the present time. Normally it meets for about two hours once or twice a week during parliamentary sitting.

          The main political parties in the UK are the Conservative party ( right wing ), the Labour party ( left wing ) and the Liberal Democrats ( centre).

          The Conservative party believes in free enterprise and the importance of a capitalist economy, with private ownership preferred to state control. The Labour party believes that private ownership and enterprise should be allowed to flourish, but not at the expense of their traditional support of the public services. The Liberal Democrats believe that the state should have some control over the economy, but that there should be individual ownership.

           Great Britain is a constitutional monarchy, and the Crown is a permanent and continuous institution. The Queen is the official Head of State and, for many people, a symbol of the unity of the nation. According to the Constitution the powers of the Crown are very great. Every action of the government is carried in its name. But the Queen cannot act independently. She reigns but does not rule. Although the Queen is deprived of actual power, she has retained many important, though formal functions. 

Oral Topic

My Future Profession

I'm a student of Law Department of Brest State University. In the near future I'll graduate from the University and become a professional economist. I'm sure that the profession of an economist is one of the most important nowadays in view of the situation in our Republic.

What makes a good economist? Whatever he does, an economist should have a thorough training in economic theory, mathematics and statistics and our University offers such training. At the University we are taught various general and special subjects, such as Macroeconomics, Microeconomics, Management, Accounting, Marketing, Advertizing, Money and Banking, Economic Theory, Econometrics, Statistics, Computer Science, Philosophy, Business Ethics, Foreign Languages, etc.

An economist needs some knowledge of the world outside his own country because both business and government are deeply involved in the world economy. Some knowledge of political and economic history will help him to expect changes and always look for basic long-run forces under the surface of things.

The profession of an economist is quite diversified. The graduates of our Faculty work at educational institutions, various research centers and laboratories, in industry, business, banks, etc. You may continue your studies at the Post-graduate Courses or Doctorate if you have a desire and abilities to become a scientist or a professor. Scientists in the field of Economics create new theories and models, test their hypotheses and carry out economic researches.

Being employed in industry and business, our graduates work as managers, as an executive manager, a sales manager, a financial manager. Some of us work as accountants. An accountant is one of the most prestigious and widely required professions of an economist in any society. You shouldn't mix an accountant and with a book-keeper. While a book-keeper is mostly involved in calculations, like balance sheets, income statements, invoices, an accountant is responsible for designing the financial policy of a company. Some of us work at the banks, at the Stock Exchange as brokers, others work for the government or are employed by various agencies and by military services.

Knowing the economic laws of the development of the society, economists can solve many problems facing our Republic and I hope I'll manage to make my contribution to this process.

Oral Topic

Economy in Belarus

Belarus is rather a highly developed industrial country. The industry produces nearly 70% of gross domestic product. Belarus consumes only 13% produced goods. A great amount of goods produced by Belarusian industries and agriculture is oriented towards the markets of the CIS countries.

The main branches of Belarusian industry are machine building, instrument making, chemical wood processing, light and food industries. Over 100 large enterprises are the basis of Belarusian economy. These are such large plants as Minsk Tractor Plant, the Refrigerator Producing Amalgamation Atlant, the Television Sets Producing Amalgamation Horizont,etc.

 46% of the territory of the Republic of Belarus is arable land. Agriculture produces more than 11% of the gross domestic product of the republic. The profitability of agricultural production makes about 20 %.

Most of agricultural products are manufactured by large agricultural enterprises: collective farms, and state farms. Alongside with collective and state farms, private farms, joint-stock companies and groups of agricultural enterprises are being developed in Belarus.

Belarus possesses a great scientific and technical potential, the basis of which constitutes the Academy of Sciences, 30 higher education institutions, numerous scientific research institutes and laboratories. In these institutions a lot of fundamental and applied research in different branches of science such as physics, chemistry, electronics, machine building, cybernetics, biology and other spheres is made. 

From 1990 in Belarusian economy there started to develop free-market relations. Denationalization and privatization of state industrial enterprises is one of the main aims of the Belarusian government. The most popular privatization form is the creation of stock holding companies on the basis of the former state enterprises.

The state enterprises privatization is conducted in two stages. The first one is the privatization in exchange for privatization vouchers, which are given to all Belarusian citizens as the right to a share of the state property. The second stage the privatization through auctions. The first stage began on the 1st of July 1994.

The second important trend in the work of the Supreme Soviet and of the government of Belarus in the area of economic reforms is the creation of favorable conditions for foreign investments. It is very easy law to create joint ventures in Belarus, to open companies with a 100% foreign capital. These enterprises are to have a 100% tax holiday for the first three years of their work and they can transfer their profits abroad without any limitations.

Belarusian economy, if we view it on a macro level, is relatively stable. It can sustain the necessary proportions between the produced and spent gross domestic product. That makes its functioning acceptable in the present conditions. In any case the purposeful state programme, which is now being realized by the Belarusian government should reveal the main causes of the crisis and then remove them.

Home Reading

WHAT IS ECONOMICS 
Part I

Economics is the study of how man uses his scarce resources to satisfy his many different wants. Derived from the Greek words OIKOS (house) and nemein (to manage) "economics" originally meant "the art of household management". Nowadays, economics is divided into two main areas. Macroeconomics is the study of the economic problems that face society as a whole - such as inflation, unemployment, economic growth, international trade, etc. Microeconomics is the study of economic problems that face the various component elements of society: (a) the individual units such as the consumer, the business firm, the government, the wage-earner; (b) the various groups within society such as household sector, the business sector, the government sector.

Since economics is the study, in a math way, of one aspect of human behaviour, it is considered to be a social science. To understand man's economic behaviour it helps to have some knowledge of other social sciences. Thus, an analysis of consumer behaviour requires some understanding of psychology, sociology and even of geography and politics, as well as of economics. The study of many economic problems has also benefited from the rigorous application of math and statistical techniques. Also, now studies of economic history are helping to improve our understanding of the economic system we live in.

Today economics is an integral part of the curriculum of the world institutes, universities and most professional associations. There are two basic reasons for this. First, the study of economics helps to develop a clear, logical way of thinking that is invaluable in practically any career. In particular, it emphasizes the constant need of choice in using scarce funds and the desirability of weighing rationally the pros and cons of each alternative before making a decision.

The second basic reason is that the study of economics helps people to understand the reality in which they live, so that they can comprehend how economic events, such as economic crisis or unemployment, occur and how the economic situation of the country and the world at large can affect personal, business and government decisions. The economic system that we now take for granted has not been always with us. It did not come into being overnight, nor will it remain unchanged in the years to come. Economic history - the study and analysis of man's past economic activities - helps us to see in a clearer focus our system of today, with its imperfections and its problems, its institutions and its direction.

1. What did the word “economics” originally mean?

2. What are the main areas of economics?

3. What does macroeconomics study?

4. What is microeconomics?

5. What social sciences are involved in the study of economics?

Part II

Labour or human resources, comprises those members of the population who are able to work. Equally important are the skills and abilities of its members for performing complex tasks of modern industrial society. Society would be helpless without its technology or "technical know-how". It would be also helpless without a variety of "leaders" - (1) businessmen (or entrepreneurs) willing and able to assess consumer demand, to pioneer the development of new products, to establish and manage small and large business enterprises, and to produce and market a wide range of goods and services; (2) the government leaders to steer the economy; (3) scientists and researchers to expand our knowledge and (4) professional and labour leaders to control new standards of service.

Capital. This factor of production comprises all the man-made aids of production such as tools, machinery, trucks and plant buildings. To obtain more of these capital or investment goods and services that are consumed - that is to say, used up immediately, or in a short period of time. Some countries obtain capital goods through investments by foreigners.

Scarcity. Land, labour and capital are characterized by the unfortunate fact: that they are relatively scarce. The nature, quantity and quality of these resources set limits, or constraints, on what can be produced. As a result, economists call them scarce resources even though the absolute quantities are extremely large. Choice is the essence of economics. Entrepreneurship is considered to be a fourth factor of production within society, who determines what is to be produced.

Changes in consumer, business, government and foreign demand cause changes in the market prices of various goods and services. These price changes, in turn, induce changes in production. Demand indicates ability to pay for a good not just the desire to possess it. The actual quantity demand of a good at each different price depends on: (a) consumer tastes; (b) the size of the population; (c) the level and distribution of income of the population; (d) the prices of other goods; (e) the price of the good itself. When the price is raised (increased), fewer goods are demanded.

A supply schedule is an estimate of the quantities of a good that producers will supply at different market prices. The market price of any good is determined by the interaction of demand and supply. Most business firms try, in the long run, to maximize their profits (=the surplus of revenue over expenditure). Expenses, as well as revenues, determine the level of a firm's profit.

Competition. The key to the drive for business efficiency is not the profit motive alone. The necessary companion to the profit motive is competition - that is, the desire of business firms to obtain a larger share of the market for themselves, usually at the expense of rival firms.

1. What does the notion “labour” comprise?

2. What is involved in the notion “capital”?

3. What do economists understand under the meaning “scarcity”?

4. What does demand indicate?

5. What is a supply schedule?

Part III

Government Intervention. Over the years, all levels of government have gradually increased their intervention in the working of the market system. Most of these measures have been aimed at: (a) achieving a fairer distribution of income among persons and regions; (b) protecting people who, often through no fault of their own, are faced with a substantial reduction in their income; and (c) encouraging growth in employment and income.

Although the price system can operate in a socialist economy, where factors of production are publicly owned and production is undertaken for use and not for private gain, the behaviour of capitalist economies is based on private property rights and production for profit. Capitalism is sometimes termed the private enterprise or free market system which terms refer to the institutional facts of private property, free and voluntary contracts, and production for private profit. US economy is termed as mixed economy because it includes private property, public ownership and an intermediate range consisting of private institutions in which property, although private, cannot be used for the personal advantage of the owners. However, the private sector still accounts for the dominant share (80 percent) of economic output, and in this sector profit - the excess of revenues over costs - is the central motive that causes factors to be offered and allocated and goods and services to be produced.

Conflict is inescapably bound to the human condition. It derives from the scarcity of economic goods relative to unlimited human wants. The concept of justice is correlative with the problem of conflict-what criteria exist to judge between conflicting claims once force is repudiated? The most central ethical idea of justice, in fact, is founded on an economic conception that of exchange or quid pro quo = "to each what he deserves" (K. Marx). But what does he deserve? Exchange stems from a "natural human property to truck and barter". An economic system with specialization in production and private property cannot operate without markets where economic exchange can occur. Prices, the ratio at which exchange occurs, will depend on the relative bargaining power of buyer and seller.

Competition on a free market is one of an enormous variety of techniques for resolving human conflict. One great virtue of a competitive market is that social cooperation is achieved with considerable individual freedoms without legal or physical coercion of one individual by another. Voluntary exchange has been incisively described as a form of systematized bribery where inducement occurs through the offer of gain. Exchange that is not free, informed, or impartial-for example, as occurs in the presence of violence, coercion, fraud, or favoritism – is not generally considered fair. Voluntary economic exchange must be mutually advantageous or it would not occur. But voluntary exchange does not, in general, benefit both parties equally. To be meaningful, freedom of choice must imply that similar alternatives are available to both parties.

1. What was governmental intervention aimed at?

2. What do the terms of capitalism refer to?

3. Why is US economy termed as mixed economy?

4. What does conflict in economy derive from?

5. What is competition on a free market?

Part IV

 The distribution of economic and market power determines the extent to which the outcome of exchange favours one or the other party. Legal prohibitions on choice must be compared with the constraints forced upon individuals by economic necessity. Freedom in opposite sense refers not to the absence of legal coercion, but to the ability to realize one's desires, to do what one wants. Circumstances as well as other individuals coerce, and much of such coercion is avoidable.

Private property rights entitle an owner to dispose of his property as he pleases and to exclude others from the use of it. His range of freedom is necessarily limited in that he may not interfere with the property rights of others. The state, as the ultimate coercive power, defines and enforces these property rights through its legislative, judical and law enforcement processes. Within these rules of the game, established by the state, private parties are free to make any contract they wish, and the state will adjudicate differences and determine penalties for breach of contract.

Economic theories are an attempt to answer the question: Why? There may be and, in principle, there always exist, more than one competing explanation for any observed phenomena. In order to determine which explanation is superior, theories must be tested by evidence. The process of systematic confrontation of theory with fact is called the scientific method. A student trained in economics will gradually get into the habit of asking: What is the evidence required to support that conclusion? This capacity for careful, informed, effective criticism is the process by which science progresses. It is also the essence of an educated mind.

Providing that a theory is internally consistent (correct on grounds of logic), is it possible to find evidence of observations that refute it? Strictly speaking, theories never be proved correct but can only be disproved or refuted. The scientist appeals to evidence, rather than to authority or introspection or definition. One of the most difficult tasks for a social scientist, and one which requires a high degree of creativity, is to pose a question bearing on a problem in such a way that it can be answered by reference to evidence.

The ultimate test of a theory is its ability successfully to predict future events. In general, theories are abandoned when they cannot explain evidence or predict consequences better than the best alternative. This alternative may be another competing theory, or it may be simply a naive model. Any developing science is continually rejecting its theories and accumulating evidence that cannot be explained by any existing theory. Particularly in the social sciences, it is never absolutely certain that the future will be like the past.

1. What does the distribution of economic and market power determine?

2. What do private property rights entitle?

3. What process is called a scientific method? 

4. What is the ultimate test of a theory?

Text for annotation.

MONEY AND BANKING

Money is important to the operation of the economy at two levels. First, it is the means of financing the purchases of goods and services and of storing values. Second, the quantity of money in the economy helps to determine total spending and the general level of price.

Almost every society now has a money economy based on coins and paper bills. However, this has not always been true. In primitive societies a system of barter was used. Barter was a system of direct exchange of goods. People needed a more practical system of exchange, and various money systems developed, based on goods such as cattle, grain, shells, salt etc. Precious metals gradually took over, because, they were portable, durable and divisible.

A coin is a piece of metal, usually discshaped, which bears lettering, designs or numbers showing its value.

Paper money or "bank-notes" are easier to handle and much more convenient in the modern world. Checks and credit cards are being used increasingly.

GRAMMAR TASKS

Active Voice Tense forms in comparison

1. Open the brackets putting the verbs into the appropriate form.

(A)

I am a doctor and I have to drive a lot. I (1) (to drive) for twenty years. For all that time the police never (2) (to stop) me. But last Tuesday police officers (3) (to catch) me for speeding. It was afternoon. I (4) (to drive) fast because I (5) (to be) late. I (6) (to go) to the airport to meet a friend. I was late because a patient (7) (to telephone) before I (8) (to leave) the house. The police (9) (to wait) at the side road outside town. When they (10) (to see) me go past, they (11) (to follow) me and (12) (to stop) me. They (13) (to tell) me 1 was booked for speeding. I (14) (to try) to explain to them that my friend's plane (15) (to land) a few minutes before and he (16) (to wait) for me, but they (17) (not to want) to listen to my excuse. They (18) (to say) 1(19) (to have) to pay $50 the next day. I paid, of course. But since then I never (20) (to violate) traffic rules.

(B)

David William (21) (to have) such a terrible time this year that he ought to be in the Guiness Book of Records.

The trouble (22) (to start) one morning last January when David (23) (to find) that his car (24) (to disappear) from outside his house. He (25) (not to see) it ever since.

In March he (26) (to buy) a new car, but he (27) (not to have) it for more than a week when someone (28) (to crash) into the back of it. These disasters (29) (to continue) for more than a year right up to the present time. Two days ago David (30) (to sit) on a seat that someone (31) (to finish) painting only some minutes before. He (32) (to wear) a new suit he (33) (to buy) only the previous week.

The worst thing happened in August. David (34) (to spend) 3 days of his holiday at airports because of strikes. When he (35) (to arrive) home finally, he (36) (to discover) that someone (37) (to break) into his house. The burglars (38) (to steal) his video-recorder and TV-set. David doesn't know what he (39) (to do) to deserve all this bad luck. But he (40) (to hope) his luck will change soon.

(C)

"Dear Sirs,

I (41) (to want) to complain to you about some fashion boots I (42) (to buy) from your Westborough branch last Wednesday. When I (43) (to put) them on for the first time at the weekend, it (44) (to rain) and after a few minutes the boots (45) (to let) the water in. The next day I took the boots to your shop and asked the assistant who (46) (to sell) them to me to replace the boots. But she said she (47) (not to replace) the boots because I (48) (to wear) already them. But how could I have seen the defect without wearing them? I can't believe that boots are made to wear in dry weather only! And I (49) (not to want) the boots which (50) (not to be) waterproof. I'll be grateful if you (51) (to send) me a replacement pair that will not let water in. 

Look forward to your response.

Sincerely yours
from Практическая грамматика английского языка для среднего и

 продвинутого уровней. Под ред. Л.М. Лещёвой. Часть ІІ. – Минск: 

Акад. упр. при Президенте Респ. Беларусь, 2004. - c. 278-280.

Passive Voice Tense forms in comparison

1. Choose the correct variant:

1) Nylon … since 1938 and today it … in many things.

A) has been produced; is being found       B) has produced; is found

C) has been produced; is found             D) has been produced; has been found

2) Wait for a while .He … now.

A) is being interviewed

C) has been interviewed

B) is interviewed


D) will be interviewed

3) She … about the results of the research as soon as it ….. .

A) will have been informed; is finished    B) will be informed; will be finished

C) will be informed; is finished D) will have been informed; will have been finished

4) The Houses of Parliament … between 1849 and 1857.

A) were being built
C) were built

B) was built


D) had been built

5) Acid rain … by burning coal or oil

A) is caused


C) has been caused

B) is being caused

D) has caused

6) Boss says I ….. a pay-rise.

A) was giving

C) will given

B) will be given

D) was be given

7) Two million books ….. to America every year.

A) are being sent

C) were being sent

B) will send


D) are sent

8) The students of our Institute ….. every opportunity to master the language.

A) give


C) had been given

B) was being given
D) are given

9) The room ….. for a month.

A) hasn't lived in

C) has not been lived in

B) is not lived in

D) is not being lived in

10) By the time she comes, the problem ….. .

A) will have discussed
C) will have been discussed

B) will being discussed
D) will be discussed

11) By the time Mr. Brown returned, the old fireplace ….. .

A) had been taken out
C) was taken out

B) had taken out

D) has been taken out

12) The cats
 ….. hen Mary entered the room.

A) were fed 

C) had fed 

B) fed


D) were being fed

13) The new night club ….. by the council last week.

A) was closed

C) closed

B) had been closed
D) had closed

14) I'm going home now because all the work ….. .

A) is doing


C) does

B) has been done

D) has done

15) Jim's house is very modern. It …... only 2 years ago.

A) had been built

C) was being built

B) built


D) was built

16) This piece of music ….. yet. I have just composed it.

A) hasn't been recorded

C) hasn't recorded

B) wasn't recorded

D) wasn't being recorded

17) This tree is very old. It ….. in the 19-th century.

A) had been planted
C) was planted

B) planted


D) was being planted

18) The house ….. at this time yesterday.

A) was painting

C) was being painted

B) had been painted
D) was painted

19) A valuable painting ….. from the Art Gallery last night.

A) was stolen

C) stole

B) had been stolen

D) had stole

20) By the time I arrived, all the tickets ….. .

A) had been sold
B) were sold        C) had sold
D) sold
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ЗАДАНИЕ НА ЛЕТНЮЮ СЕССИЮ

(2 Семестр)

Устные темы: 
“The US Economy”

“The Economy of the United Kingdom”

 “Business Administration”

“What is Economics”

“Kinds of Economies”.

Самостоятельное чтение: прочитайте тексты 

“Economics as a Science”

“Advertising”

выпишите и выучите ключевые слова, ответьте на вопросы после текстов, письменно переведите выделенные абзацы.

Составьте аннотацию текста “Types of International Business”
Выполните грамматическое задание по темам
“Неличные формы глагола”,
“Модальные глаголы”,
“Условные предложения”.

Oral Topic

The US Economy
The United States ranks first in the world in the total value of its economic production.

The United States economy is based largely on a free enterprise system. In such a system, individuals and companies are free to make their own economic decisions. Individuals and companies own the raw materials, equipment, factories, and other items necessary for production, and they decide how best to use them in order to earn a profit.

Even though the U.S. economy is based on free enterprise, the government has placed regulations on economic practices through the years. Government regulations help protect consumers from unsafe merchandise. They also help protect workers from unsafe working conditions and unreasonably low wages. The government has also enacted regulations designed to reduce environmental pollution. 

Still, the United States economy has faced problems from time to time. The problems include recessions (mild business slumps), depressions (severe business slumps), and inflation (rising prices).

The US economy consists of three main sectors - the primary, secondary, and tertiary.

Primary economic activities are those directly extracting goods from the natural environment, including agriculture, forestry, fishing, and mining. The primary sector usually contributes about 3 percent of annual GDP (gross domestic product).

Agriculture accounts for 2 percent of the US GDP and employs 3 percent of the nation's workers. Yet, the United States is a world leader in agriculture production. The country's farms turn out as much food as the nation needs, with enough left over to export food to other countries. 

The United States has large deposits of coal, iron ore, natural gas, and petroleum, which are vital to the country's industrial strength. Its many other important minerals include copper, gold, phosphates, silver, and zinc. The United States ranks among the leading countries in the value of its mineral production. The United States ranks third, after Russia and Saudi Arabia, in the production of petroleum. It is second to Russia in natural gas production and to China in coal production. To meet its needs, however, the United States must import additional amounts of iron ore, petroleum, and other minerals.

Secondary economic activities involve processing or combining materials into new products, and include manufacturing and construction. They account for 22 percent of the GDP and employ 20 percent of the workers. The leading categories of the US products are, in order of value, chemicals, transportation equipment, food products, non-electrical machinery, electrical machinery and equipment, printed materials, scientific and medical instruments, fabricated metal products, paper products, rubber and plastic products, and primary metals.

Tertiary economic activities involve the output of services rather than goods. Examples of tertiary activities include wholesale and retail trade, banking, government, and transportation.

Service industries account for 75 percent of the US GDP and employ 76 percent of the country's workers. This industry group includes a wide variety of businesses that provide services rather than producing goods.

Community, social, and personal services rank first among the US service industries in terms of the gross domestic product. This industry includes such establishments as doctors' offices and private hospitals, hotels, law firms, computer programming and data processing companies, restaurants, repair shops, private research laboratories, and engineering companies.

Finance, insurance, and real estate rank next among U.S. service industries. Banks finance much of the economic activity in the United States by making loans to both individuals and businesses. American banks loan billions of dollars annually. Most of the loans to individuals are for the purchase of houses, automobiles, or other major items. Bank loans to businesses provide an important source of money for capital expansion - the construction of new factories and the purchase of new equipment. As a business expands, it hires more workers. These workers, in turn, produce more goods and services. In this way, the nation's level of employment and its economic output both increase.

The United States has the world's largest private insurance industry. The country has about 2,000 life and health insurance companies and about 3,500 property and liability companies. Real estate is important to the economy because of the large sums of money involved in the buying and selling of property.

Wholesale and retail trade play major roles in the American economy. Wholesale trade, which includes foreign trade, takes place when a buyer purchases goods directly from a producer. The goods may then be sold to other businesses for resale to consumers. Retail trade involves selling products to the final consumer. Grocery stores, department stores, and automobile dealerships are examples of retail trade establishments.

Important U.S. exports include machinery and transportation equipment, such as aircraft, computers, electric power equipment, industrial machinery, and motor vehicles and parts; manufactured articles, especially scientific measuring equipment; chemical elements and compounds, including plastic materials; basic manufactures, such as metals and paper; and agricultural products, especially corn and wheat.

The leading U.S. imports are machinery and transport equipment, such as automobiles and parts, engines, office machines, and telecommunications equipment; manufactured articles, such as clothing, shoes, and toys; mineral fuels and lubricants, especially petroleum; basic manufactures, such as iron, steel, and other metals, and paper and newsprint; and chemical products, such as chemical compounds and medicines.

Oral Topic

THE ECONOMY OF THE UNITED KINGDOM

The United Kingdom is primarily an industrial and commercial nation. The country's gross domestic product totalled over $1 trillion last year. Annual national budget revenues were estimated at $325.5 billion, and expenditures were over $400 billion.

Service industries account for about two-thirds of the United Kingdom's gross domestic product. More than 70 percent of British workers are employed in service industries. The country's service industries are concentrated in and near its largest cities, especially London. Finance, insurance, and real property, health care and education, wholesale and retail trade are the most important service industries in Britain. Tourism is also one of Britain's important service industries. It is a growing source of income and employment. 

The United Kingdom is a leading industrial nation. Britain ranks as an important steel producer. It exports nearly half of its finished steel. The rest is used in Britain to make hundreds of products. Much steel is used in automobiles, buses, trucks, and motorcycles. Britain also produces heavy machinery for industry, farming, and mining. The country is one of the world's largest producers of tractors. Other products include cranes, earth movers, road graders, harvesters, and drilling machines. British factories also make railway equipment, household appliances, and machine tools. The city of Sheffield is famous for its high-quality knives and hand tools.

An increasing percentage of Britain's manufactured goods consists of sophisticated electronic equipment. Factories produce such items as cable television equipment, data processing equipment, fibre-optic communications systems, radar devices, and undersea telephone cables.

The chemical industry in Britain produces a variety of products - from industrial chemicals to plastics and soap. Britain is the fourth largest exporter of pharmaceuticals. 

The United Kingdom is one of the world's chief centres of printing and publishing. British companies print paper money and postage stamps for many countries. Books published in Britain are exported to countries throughout the world.

The Industrial Revolution began in Britain's textile industry. Today, Britain remains an important producer of cotton and woolen textiles. British manufacturers also make synthetic fibres and fabrics. England's east Midlands region is a centre for the production of lace and knitwear. Cotton and wool are produced in northern England. Scotland produces knitwear and is famous for its fine woolen products. Northern Ireland has a world-wide reputation for its linen goods.

The United Kingdom has about 240,000 farms. Many British farmers practice mixed farming – that is, they raise a variety of crops and animals. Methods of mixed farming vary from farm to farm. In the rough highlands of Scotland, Wales, and western England, grass grows much better than farm crops and farmers use most of their land for grazing. The land in southern and eastern England is drier and flatter, and it is more easily worked, so farmers use most of their land for raising crops.

Britain's most important crops are barley, potatoes, sugar beets, and wheat. Farmers in southern and eastern England grow almost all the country's sugar beets, and wheat and most of its barley. Potatoes are grown throughout the United Kingdom. Farmers in southern England grow most of Britain's fruits and garden vegetables. The county of Kent in south-eastern England is called the Garden of England and is famous for the beautiful blossoms of its apple and cherry orchards in springtime. Farmers in Kent also grow hops, which are used in making beer.

Sheep are Britain's chief livestock. Farmers in almost every part of the country raise sheep for meat and wool. British farmers also raise beef cattle, dairy cattle, and hogs. Chickens are raised mainly in special mass-production plants.

The United Kingdom is a major world producer of petroleum, coal, and natural gas. These three fuels account for about 85 percent of the value of total mineral production in the country. Petroleum is Britain's most valuable mineral. In the past, the country had to import petroleum to meet its needs. But in the 1970's, Britain began producing petroleum from wells in the North Sea. Today, Britain's oil wells provide nearly all the petroleum that the country uses and also supply petroleum for export.

Britain's largest coal-mining region lies near the River Trent in central England. Coal from this area is an important source of fuel for the country's electric power plants. Britain obtains natural gas from deposits below the North Sea. These deposits provide enough gas to meet most of the country's needs. Britain's next most important minerals are sand and gravel, limestone, and clays. 

The United Kingdom ranks as a leading trading nation. Britain exports aerospace equipment, chemicals and pharmaceuticals, machinery, motor vehicles, petroleum, and scientific and medical equipment. Its imports include chemicals, clothing, foods (especially fish, fruit, vegetables, meat, coffee, and tea), machinery, metals, motor vehicles, paper and newsprint, petroleum products, and textiles.

Most of the United Kingdom's trade is with other developed countries. France, Germany, and the United States are Britain's leading customers and suppliers. A growing proportion of the country's trade is with members of the European Union. Other trade partners include Canada, Ireland, Japan, Norway, Saudi Arabia, Sweden, and Switzerland.

Britain has a large merchant fleet. The ships in the fleet carry British-made goods to ports throughout the world and bring back needed imports. British ships also carry freight for other countries. There are about 80 ports of commercial significance throughout the United Kingdom. The country's inland waterways are used to carry freight, as well as for recreational boating. The Thames, which flows through London, is Britain's busiest river and one of the busiest in the world.

(adapted from English: National Economies)

Oral Topic

What is Economics

The word ‘economics’ derives from the Greek word ‘oikonomika’ that means household management. Economics came of age as a separate area of study with the publication of Adam Smith's “The Wealth of Nations”. Adam Smith is often considered to be the founder of modern day economics because he was the first writer to outline and appraise the workings of a free market economy. Major economic thinkers include David Ricardo, Thomas Malthus, John Mill, Karl Marx and others.

Most economists define economics as a social science concerned with the production, distribution, exchange, and consumption of goods and services. Economics is the study of how goods and services get produced and how they are distributed. By goods and services, economists mean everything that can be bought and sold. By produced, they mean the processing and making of goods and services. By distributed, they mean the way goods and services are divided among people. Economists focus on the way in which individuals, groups, business enterprises, and governments seek to achieve efficiently economic objectives.

Given most goods are scarce; every society must somehow determine what goods to produce. Scarcity is the condition that exists if more of a good or service is demanded than can be produced. As human needs are virtually unlimited and resources are finite, most goods and services are, in the economic sense, scarce. In a free economy, allocation of scarce resources is controlled by the price mechanism. Through the market mechanism the production and consumption decisions of individuals directly affect the allocation of resources. When the market mechanism fails to provide goods and services efficiently and equitably – a situation called “market failure” – the public sector must provide assistance. Market imperfections must be overcome by government activity. In a controlled economy, central government has to decide how resources are to be allocated.

The major divisions of economics include microeconomics, which deals with the behaviour of individual consumers, companies, traders, and farmers; and macroeconomics, which focuses on aggregates such as the level of income in an economy, the volume of total employment, and the flow of investment. Both fields place a heavy emphasis on the individual or household as the basic unit of analysis, rather than the classes. 

Microeconomics and macroeconomics frequently overlap. They include the sub-discipline of econometrics, which analyses economic relationships using mathematical and statistical techniques. Increasingly sophisticated econometric methods are today being used for such topics as economic forecasting. 

Economics has always been controversial because it is used by individuals, businesses, and governments to make decisions. Economic agents often look around for an economic theory which confirms their prejudices rather than accepting that our understanding of how a system works is often imperfect. The ever changing nature of economics and the potential for entering a debate about causes, effects, and policy implications make economics so fascinating.

Oral Topic

KINDS OF ECONOMIES

Different kinds of economies have developed as nations have tried different approaches to solving their basic economic problems. Every country has an economic system to determine how to use its resources. The three main economic models today are 1) capitalism, 2) central planning, and 3) mixed economies. The economies of all nations mix elements from these main economic models. All real economies combine elements of capitalism with those of central planning. However, nations differ from one another in the extent to which they rely on the two approaches.

Capitalism is an economic and political system in which private individuals and business firms carry on the production and exchange of goods and services through a complex network of prices and markets. Capitalism is based on free enterprise - that is, most of the resources needed for production are privately owned. Individuals and private firms determine what to produce and sell, and how to use their income. Capitalism calls for the ownership and control of all major businesses by private individuals.

The term 'capitalism' was first introduced in the mid-19th century by Karl Marx, the founder of communism. 'Free enterprise' and 'market system' are terms also frequently employed to describe modern capitalist economies.

The Scottish economist Adam Smith first stated the principles of capitalism in the 1700's. Smith believed that governments should not interfere in most business affairs. He said the desire of business people to earn a profit, when regulated by competition, would work almost like an 'invisible hand' to produce what consumers want. Smith's philosophy is known as 'laissez faire' (noninterference). 

Throughout its history capitalism has had certain key characteristics. First, basic production facilities – land and capital – are privately owned. Capital in this sense means the buildings, machines, and other equipment used to produce goods and services that are ultimately consumed. Second, economic activity is organized and coordinated through the interaction of buyers and sellers (or producers) in markets. Third, owners of land and capital as well as the workers they employ are free to pursue their own self-interests in seeking maximum gain from the use of their resources and labour in production. Consumers are free to spend their incomes in ways that they believe will yield the greatest satisfaction. This principle, called consumer sovereignty, reflects the idea that under capitalism producers will be forced by competition to use their resources in ways that will best satisfy the wants of consumers. Self-interest and the pursuit of gain lead them to do this. Fourth, under this system a minimum of government supervision is required; if competition is present, economic activity will be self-regulating. Government will be necessary only to protect society from foreign attack, uphold the rights of private property, and guarantee contracts. The gravest problems of capitalism are unemployment, inflation, and economic injustice.

Many economies are based on the principles of capitalism. These economies are called free enterprise or free market economies because they allow people to carry out most economic activities free from government control. Even in these economies, however, the government owns some land and capital and exercises some control over the economy. The United States and Canada have economic systems that use relatively little government control. For this reason, their economies are often described as capitalist. Capitalism is also practiced in Australia, New Zealand, and many countries of Western Europe.

Central planning calls for government control of all major economic activities and government ownership of nearly all productive resources. The Soviet Union and many nations of Eastern Europe once relied heavily on central planning. Government officials made all key decisions about how goods were produced, priced, and distributed. The economic system used by these countries was referred to as Socialism. 

Socialist economies experienced some success. Centralization enabled governments to focus their energies and rapidly industrialize their countries. Literacy and employment rates soared in these countries. In addition, income was distributed fairly equally. Therefore, the difference between the lowest and the highest wages was much smaller in Socialist countries than in capitalist countries.

The centrally planned economy created serious problems, however, because it was inefficient. State-set prices did not reflect the actual cost of production, leading to waste of resources. The planned economy also failed to provide high-quality goods and services and could not respond quickly to changes in consumer demand. In many cases, consumer goods and housing were in short supply, and state-run farms did not produce adequate supplies of food. The shortages occurred partly because worker, productivity and creativity lagged. Workers had little motivation to be productive because their wages remained about the same regardless of how much they produced. Problems in centrally planned economies include underemployment, rationing, bureaucracy, and scarcity of many consumer items.

All modern economic systems combine private ownership with government control. Sometimes called mixed economies, these systems attempt to eliminate inefficiencies inherent in capitalism or socialism alone. Governments, imbued with centralized control and the power to make legislation, set standards and taxes and may direct certain industries such as telecommunications or transportation, while private businesses control the remaining industries and generally thrive or fail according to the dictates of the market. In some cases, a public-private partnership may operate some industries. Under a mixed economy, the government may own such industries as banks, railroads, and steel. However, other industries are privately owned.

Oral Topic

BUSINESS ADMINISTRATION
Business administration is the process of managing every aspect of a business in order for it to maintain its growth or stability, depending on the overall goal of the owner or owners. Most companies have a dedicated group of administrators who work to ensure this takes place. This starts with lower management, and works its way through middle management to upper management.
The head of overall operations in business administration is usually referred to as the chief executive officer (CEO) or president. In some companies, these two individuals are separate, each with their own separate duties and spheres of influence. However, it is likely that one does answer to the other, but this could be different from company to company. In a very few cases, these two individuals may operate as equals, though still work closely together.
The CEO, depending on the size of the company, may have several vice presidents under him, each in charge of a different area. For example, there could be a vice president of existing operations, vice president of expansion, and vice president of research and development. While each operates independently of one another, they all receive direction from the CEO and, perhaps, the board of directors.
For those interested in a business career, many schools offer business administration as a degree option. In fact, it is even possible to attend school for business administration online. In those classes, the student will learn the basic operations of running a business. There will be classes on customer service, human resources, business finance, marketing, and other similar fields related to business.
Business administration jobs can also be tailored for the individual. For example, those interested in marketing will probably be able to find a position, and perhaps a single company, where they can spend the entire length of their career in the field. This specialization not only helps the employee, it helps the company because it keeps people in jobs they are interested in and in which they have expertise.
In business, administration consists of the performance or management of business operations and thus the making or implementing of a major decision. Administration can be defined as the universal process of organizing people and resources efficiently so as to direct activities toward common goals and objectives.
Administrator can serve as the title of the general manager or company secretary who reports to a corporate board of directors. This title is archaic, but, in many enterprises, this function, together with its associated Finance, Personnel and management information systems services, is what is intended when the term "the administration" is used.
In some organizational analyses, management is viewed as a subset of administration, specifically associated with the technical and mundane elements within an organization's operation. It stands distinct from executive or strategic work.
 Home Reading 

ECONOMICS AS A SCIENCE

Part I

The word 'economics' derives from the Greek word 'oikonomika' that means household management. Economics came of age as a separate area of study with the publication of Adam Smith's "The Wealth of Nations".  Adam Smith is often considered to be the founder of modern day economics because he was the first writer to outline and appraise the workings of a free market economy. Major economic thinkers (include David Ricardo , Thomas Malthus , J John Mill , Karl Marx  and others.

There are many competing schools of thought, in economics: the main division has been between the Classical and Neo-classical schools. Adam Smith, the founder of the Classical school, emphasized primarily the concept of economic value and the distribution of wealth between the classes - workers, capitalists, and landlords. Smith's theories were further developed in the writings of John Stuart Mill and David Ricardo. The workings of the "invisible hand" of the market place, which allocated resources according to the self-interest of both producers and consumers, led to the promotion of the social good. Central to the theory were economic freedom, competition, and laissez-faire government. The idea that economic growth could best be prompted by free trade, unassisted by government, was in conflict with mercantilism. The belief that agriculture was the chief determinant of economic health was also rejected in favour of manufacturing development, and the importance of labour productivity was stressed. The theories put forward by the classical economists still influence economists today. The Marxist school of thought is one of the offshoots of the Classical school of economics.

Since 1776, economic thought has developed considerably against the backdrop of ever more complex economies. David Ricardo an economist working in the early 19th century predicted that eventually economies would cease to grow and that workers wages would settle down at a subsistence level whilst land owners and capitalists would reap huge rewards. His prediction led to economies being dubbed "the dismal science". We know today that Ricardo's thinking was flawed and that workers in the rich industrialized countries of the world enjoy prosperity undreamt of in Ricardo's time.

The Neo-classical school, now the mainstream of western economic thought, emphasizes the role of allocating scarce resources between competing ends. The founders of this school, William Jevons, Carl Menger, and Leon Walras, were known as Marginalists. Neoclassicists believed competition to be the regulator uneconomic activity that would establish equilibrium between demand and supply through the operation of market forces. The economist Alfred Marshall (10) established the orthodox position of Neo-classical 4 economics, which, as modified by John Maynard Keynes (11) remains the standard today.

1. What does the word economics mean?

2. Why is Adam Smith considered to be the founder of economics?

3. What is the meaning of the “invisible hand”?

4. What were the main concepts of Classical school of economics?

5. What does the Neo- classical school emphasize?

Part II


No one has ever succeeded in neatly defining the scope of economics. Economists used to say, with Alfred Marshall, the great English economist, that economics is "a study of mankind in the ordinary business of life; it examines that part of individual and social action which is most closely connected with the attainment and with the use of the material requisites of wellbeing" – ignoring the fact that sociologists, psychologists, and anthropologists frequently study exactly the same phenomena. Another English economist, Lionel Robbins, has more recently defined economics as "the science which studies human behaviour as a relationship between ends and scarce means which have alternative uses". This definition - that economics is the science of economising – captures one of the striking characteristics of the economist's way of thinking but leaves out the macrоeconomic approach to the subject, which is concerned with the "economy as a whole. 

Difficult as it may be to define economics, it is not difficult to indicate the sort of questions that economists are concerned with. Among other things, they seek to analyse the forces determining prices - not only the prices of goods and services but the prices of the resources used to produce them. This means discovering what it is that governs the way in which men, machines, and land are combined in production and that determines how buyers and sellers are brought together in a functioning market. Prices of various things must be interrelated; how does such a "price system" or "market mechanism" hang together, and what are the conditions necessary for its survival?

Decades of controversy about the nature and appropriate boundaries of their discipline led the economists to observe that "economics is what economists do". Somewhat more precisely, economists engage in systematic inquiry into the effects of those human activities which are grouped under three broad headings: production, exchange, and consumption. The nature and magnitude of these activities and their implications for individual and social welfare constitute the focus of economics and the policy prescriptions that economists make.

Most economists define economics as a social science concerned with the production, distribution, exchange, and consumption of goods and services. 'Economics is the study of how goods and services get produced and how they are distributed. By goods and services, economists mean everything that can be bought and sold. By produced, they mean the processing and making of goods and services. By distributed, they mean the way goods and services are divided among people. Economists focus on the way in which individuals, groups, business enterprises, and governments seek to achieve efficiently any economic objective they select.

Economics is the study of how, in a given society, choices are made in the allocation of resources to produce goods and services for consumption, and the mechanisms and principles that govern this process. 

1. What does economics study?

2. How does Lionel Robbins define economics?

3. What are the main problems economists are concerned with?

4. What are the human activities affecting the study of economics?

5. How do most economists define economics?

Part III

Economics seeks to apply scientific method to construct theories about the processes involved and to test them against what actually happens. Its two central concerns are the efficient allocation of available resources and the problem of reconciling finite resources with a virtually infinite desire for goods and services. Economics analyses the ingredients of economic efficiency in the production process, and the implications for practical policies, and examines conflicting demands for resources and the consequences of whatever choices are made, whether by individuals, enterprises, or governments.

Given most goods are scarce; every society must somehow determine what goods to produce. Scarcity is the condition that exists if more of a good or service is demanded than can be produced. As human needs are virtually unlim​ited and resources are finite, most goods and services are, in the economic sense, scarce. In a free economy, allocation of scarce resources is controlled by the price mechanism. Through the market mechanism the production and consumption decisions of individuals directly affect the allocation of resources. When the market mechanism fails to provide goods and services efficiently and equitably -a situation called "market failure" - the public sector must provide assistance. Market imperfections must be overcome by government activity. In a controlled economy, central government has to decide how resources are to be allocated.

"Economics aims to be either positive, presenting objective or scientific explanations of how an economy works, or normative, offering prescriptions and recommendations on what should be done to cure perceived ills.

The major divisions of economics include microeconomics, which deals with the behaviour of individual consumers, companies, traders, and farmers; and macroeconomics, which focuses on aggregates such as the level of income in an economy, the volume of total employment, and the flow of investment.

Both fields place a heavy emphasis on the individual or household as the basic unit of analysis, rather than the classes.

Microeconomics and macroeconomics frequently overlap. They include the sub-discipline of econometrics, which analyses economic relationships using mathematical and statistical techniques. Increasingly sophisticated econometric methods are today being used for such topics as economic forecasting.

Another branch, development economics, investigates the history and changes of economic activity and organization over a period of time, as well as their relation to other activities and institutions. Development economics examines the attitudes and institutions supporting economic activity as well as the process of development itself. 

Within these three major divisions there are specialized areas of study that attempt to answer questions on a broad spectrum of human economic activity, including public finance, money supply and banking, international trade, labor, industrial organization, and agriculture. The areas of investigation in economics overlap with other social sciences, particularly political science, but economics is primarily concerned with relations between buyer and seller. Economics has always been controversial because it is used by individuals, businesses, and governments to make decisions. 

1. What are the two central concerns of economists?

2. What is scarcity from economic point of view?

3. What are the main divisions of economics?

4. What do microeconomics and macroeconomics deal with?

5. What does development economics investigate?

Home reading 

ADVERTISING

To advertise means to tell people publicly about a product or service in order to persuade them to buy it. Advertising – the techniques and practices used to bring products, services or opinions to public notice for the purpose of persuading the public to respond in a certain way toward what is advertised. Most advertising involves promoting a good that is for sale, but similar methods are used to encourage people to drive safely, to support various charities, or to vote for political candidates. In many countries advertising is the most important source of income for the media through which it is conducted. The media are all the organizations, such as television, radio, and the newspapers, that provide information for the public. In the ancient and medieval world such advertising as existed was conducted by word of mouth. The first step toward modern advertising came with the development of printing in the 15th and 16th centuries. In the 17th century weekly newspapers in London began to carry advertisements, and by the 18th century such advertising was flourishing. The great expansion of business in the 19th century was accompanied by the growth of an advertising industry; it was that century, primarily in the United States that saw the establishment of advertising agencies. Advertising agency is a company that designs and makes advertisements for other companies. By the 1920s advertising agencies could plan and execute complete advertising campaigns.

There are some principal media for advertising. Newspapers can offer advertisers large circulations (circulation – the average number of copies of a newspaper or magazine that are usually sold each day, week, month etc) and the opportunity to alter their advertisements frequently and regularly. Magazines may be of general interest or they may be aimed at specific audiences (such as people interested in computers or literature) and offer the manufacturers of products of particular interest to such people the chance to make contact with their most likely customers. The most pervasive (existing or spreading everywhere) media are television and radio. Advertisers can buy short “spots” of time to promote their products or services. Advertising spots are broadcast between or during regular programs. For advertisers the most important facts about a given television or radio program are the size and composition of its audience. The size of the audience determines the amount of money the broadcaster can charge an advertiser, and the composition of the audience determines the advertiser's choice as to when a certain message, directed at a certain segment of the public, should be run. The other advertising media include direct mail, outdoor billboards, posters, and etc. Advertising is on some occasions too intrusive (affecting someone's private life or interrupting them in an unwanted and annoying way).

There is no serious disagreement over the power of advertising to inform consumers of what products are available (can easily be bought or found). In a free-market economy effective advertising is extremely important and necessary to a company's survival, for unless consumers know about a company's product they are unlikely to buy it. For an advertisement to be effective its production and placement must be based on a knowledge of the public and a skilled use of the media. A career in advertising is a difficult one. Good advertisers are in great demand. Advertising agencies serve to organize complex advertising campaigns. The effectiveness of advertising campaigns is based on research into consumer behaviour and demographic analysis of the market area. [Demography is the study of human populations and the ways in which they change] Advertisers combine creativity in the production of the advertising messages with canny scheduling and placement, so that the messages are seen by, and will have an effect on, the people advertisers most want to address. Given a fixed budget, the advertiser faces a basic choice: he can have his message seen or heard by many people fewer times, or by fewer people many times.

In criticism of advertising it has been argued that the consumer must pay for the cost of advertising in the form of higher prices for goods; against this point it is argued that advertising enables goods to be mass marketed, thereby bringing prices down. It has been argued that the cost of major advertising campaigns is such that few firms can afford (to have enough money to buy or pay for something) them, thus helping these firms to dominate (to have power and control over) the market; on the other hand, whereas smaller firms may not be able to compete (to try to be more successful) with larger ones at a national level, at the local level advertising enables them to hold their own. Finally, it has been argued that advertisers exercise an undue (more than is reasonable, suitable, or necessary) influence over the regular contents of the media they employ – the editorial stance (an opinion that is stated publicly) of a newspaper or the subject (the thing one is talking about or considering in a conversation, discussion, book, film etc.) of a television show. In response it has been pointed out that such influence is counteracted, at least in the case of financially strong media firms, by the advertiser's reliance on the media to convey his messages; any compromise (an agreement between two contracting parties that is achieved by both of them accepting less than they wanted at first) of the integrity of a media firm might result in a smaller audience (the persons reached by a publication, radio, TV, etc.) for his advertising.

Answer the questions:

1. What is advertising? 

2. What are the principal media if advertising?

3. What are the main factors that determine the effectiveness of advertising?

4. Why is advertising often criticized?

5. Does advertising increase or decrease prices?

Text for annotation

Types of International Business

  Merchandise exports are goods sent out of a country whereas merchandise imports are goods brought in. Since these are tangible goods that visibly leave and enter countries, they are referred to as visible exports and imports. The terms exports and imports are used frequently yet in reality the reference is only to the merchandise exports or imports.

   Exporting and importing of goods are the major sources of international revenue and expenditure for most countries. Among companies engaged in some form of international business, more are involved in importing and exporting than in any other type of transaction.

   Service exports and imports refer to international earnings other than those from goods sent to another country. Receipt of these earnings is considered a service export, whereas payment is considered a service import. Services are also referred to as invisible. International business comprises many different types of services.

   Earnings from transportation and from foreign travel can be an important source of revenue for international airlines, shipping companies, reservations agencies, and hotels. On a national level, such counties as Greece and Norway depend heavily on revenue collected from carrying foreign cargo on their ships.  

GRAMMAR TASKS

MODAL VERBS

l. Supply the modal verbs can, could, to be able to, or managed to.

1) A good 1500-metre runner ... run the race in under four minutes.

2) Bill is so unfit he ... run at all!

3) Our baby is only nine months and he ... stand up.

4) When I was younger, I ... speak Italian much better than I... now.

5) ... she speak German well? - No, she ... speak German at all.

6) He ... draw or paint at all when he was a boy, bat now he is a famous artist.

7) After weeks of training, I ... swim a length of the baths underwater.

8) It took a long time, but in the end Tony ... save enough to buy his car.

9) Did you buy any fresh fish in the market?- No, I ... get any.

10) For days the rescuers looked for the lost climbers in the snow. On the forth day they saw them and ... reach them without too much trouble.

2. Complete these sentences with the modal verbs (must, may, have to).

11) Park notice: All dogs ... be kept on leads.

12) If you said that, he ... be very offended.

13) Warning: No part of this book ... be reproduced without the publisher's permission.

14) ... I see your passport, please? 

15) Farmers ... get up early. 

16) ... I play the guitar right now?

3. Fill in the gaps using the modal verbs must, have to, to be to in their affirmative or negative forms.

17) I ... be late for work tomorrow, because I have a lot to do. 

18) I ... get up early tomorrow because it's a holiday.

19) You ... come to the station to meet me. I could have got a taxi.

20) I wondered what... to happen to us.

21) We agreed that the one who came first... to reserve seats.

22) You ... take the medicine until your cough is cured.

 CONDITIONALS

1. Choose the correct answer.

1) If she ... not so slowly she would enjoy the party.  A) were

B) is

C) will be

2) If you ... my library book I will have to buy a new one.   A) will lose

B) lost
       C) loose

3) If she ... you were in hospital she would have visited you.  

A) had known
B) knew
C) would have known

4) I wish I ... rich.         A) would be

B) were
        C) had been

5) I wish I ... his opinion before.
A) would know
  
B) had known

C) knew

6) I wish I ... to the Tower when I was in London.  A) had gone

B) went

C) would go

7) I wish I ... much yesterday.
A) didn't eat

B) hadn't eaten

C) were not eating

8) If she ... not so slowly she would enjoy the party.
A) were

B) is

C) will be

2. Match the two parts of the sentences.

9) He wouldn't have become so strong;...          

a) ... I wouldn't be worried now.

10)They would have come...         


b) ... I would have gone to the library.

11) If they had been ready the day before...            
c) ... we wouldn't have come so early.

12) If I hadn't needed the book...     


d) ... unless he had done sports.

13) If they had had a city map...   


e) ... they wouldn't have been lost.

14) If you had warned us...   



f) ... if Jane had invited them.

15) He wouldn't know much... 



g) ... unless you had agreed with us.

16) We wouldn't have wasted so much time...  

h) ... unless he had read much.

17) If you had sent me a telegram...     


i) ... they would have taken their exam.

18) We had never done this ...   



j) if you have bought everything beforehand

3. Complete the following radio programme by putting the verbs in brackets into the correct form.

Interviewer: Welcome once again to our weekly programme in which we ask the questions "If you (29) ___ (be) alone on a tropical island for a month, what two items (30) ___ you ___ (choose) to take with you and why?" My two guests are racing driver Charles Brown and journalist Helen Howk, Charles?

Charles: Well, I think (31) ___ (get) very bored on this island if I (32) ___ (not have) anything to do. So, I (33) ___ (take) a knife and a ball of string. Then I (34) ___ (be able) to make useful things to catch food, and, maybe, build some kind of house to live in.

Interviewer: (35) ___ you ___ (try) to escape from the island?

Charles: If I (36) ___ (manage) to make a boat, I think I (37) ___ (try).

Interviewer: Helen, what about you?

Helen: Well, I definitely (38) ___ (not try) to escape. I'm totally impractical. So, if I (39) ___ (try) to make anything, I'm sure it (40) ___ (fall) to pieces very quickly. No, if I (41) ___ (have) to spend a month on the island, I (42) ___ (want) to have a good book and a pair of sunglasses.

Charles: But how (43) ___ you ___ (catch) things to eat if you (44) ___ (not have) any tools?

Helen: Oh, I expect there (45) ___ (be) plenty of fruit on the island. And I'm sure it (46) ___ (not hurt) me if I (47) ___ (not eat) meat or fish for a month.

Interviewer: (48) ___ either of you ___ (be) lonely?

Charles: Definitely. I (49) ___ (find) it very difficult if I (50) ___ (not speak) to anyone for a month.

Helen: I think (51) ___ (enjoy) the peace and quiet at first, but after a couple of weeks, yes, I (52) ___ (begin) to feel lonely.

Interviewer: Charles and Helen, thank you very much.

VERBALS

1. Put in the correct form of the Infinitive choosing from А, В or С
1) There was nothing now … for.

A) to wait
B) to be waiting
C) to be waited

2) She put on her wedding dress and turned round … .

A) to be admired
B) to be abmiring
C) to admire

3) He appeared to have plenty of money, which was said … for a couple of years at that company.

A) to be saved
B) to save
C) to have been saved

4) Stan seemed … silence intently, waiting for Susan to dismiss the subject.

A) to keep
B) to be keeping
C) to have been keeping

5) For the last few days she happened … to nobody but strange men.

A) to talk
B) to be talking
C) to have been talking

6) He is said … away a small fortune. So, he is safe.

A) to put
B) to have put
C) to be put

7) She couldn't help but … thankful for what her uncle had done for her sake.

A) to feel
B)feel

C) be feeling

8) You'd better … me back to my parents at once, or they' 11 be really angry with you.

A) take
B) to take
C) be taken

9) I'd rather … than ask him for another penny.

A) die

B) to die
C) to be dying

10) Jackie felt her blood
in her veins when she saw what was left of the house.

A) to freeze
B) freeze
C) have frozen

2. Complete the sentences choosing the verbs from А, В or С
11) We … to leave the building as soon as possible.

A) hoped
B) succeeded
C) dreamed

12) Fred … in solving the problem.

A) failed
B) succeeded
C) looked forward

13) I … to going away next week.

A) hope
B) am thinking
C) am looking forward

14) Mary … to buy me a drink.

A) promised
B) insisted
C) objected

15) The police … the criminal lie on the ground.

A) forced
B) allowed
C) made

3. Complete choosing the right preposition from A, B or С
16) The President began his speech … explaining his point of view on the situation in the area.

A) in

B) by

C) with

17) Rachel seemed upset … hearing the news.

A) after
B) before
C) by

18) Melany left the company after her unsuccessful interview … being confused.

A) by

B) without
C) with

19) In many countries of the Middle East husbands prevent their wives … taking a job outside their homes.

A) against
B) of

C) from

20) Furious with his employees
 … turning up late each morning, the director decided to have a serious talk with them.

A) at

B)for

C) on

21) Nothing is gained … delaying.

A) without

B) in

C) by

22) The Foreign Minister was accused … interfering in the political affairs of another state.

A) of

B)for

C) with

23) Mary wouldn't dream … going to Spain.

A) of

B) about
C) on

24) We were warned … signing any contract with the company without a lawyer.

A) about
B) against
C) from

25) … discussing the future contract a lot of factors are to be taken into consideration.

A) in

B) by

C) at

4. Complete with the correct form of the Verbals choosing them from A, В or С
26) When Paul went out he remembered … the letter. He put it into the mail box.

A) posting 

B) having posted 

C) to post

27) Jane regrets … the firm after twenty years.

A) to leave 

B) leaving

C) having been left

28) After approving the agenda we went on ... finance.

A) to discuss
B) discussing
C) discuss

29) Angela enjoys … tricks at people.

A) to play

B) to have played

C) playing

30) Julia has been ill but now she is beginning … better.

A) to get

B) getting

C) be getting

31) You are looking great. You seem … weight.

A) to lose

B) losing

C) to have lost

5. Complete the sentences using the correct form of Participles from the verbs in brackets.

32) … seven hundred miles, he was now near the border of the United States. (travel)

33) There was a silly smile … about the corners of his mouth. (play)

34) He had a beautiful house, and … a man of taste he had furnished it admirably. (be)

35) … him by his figure and his movements, he was still young. (judge)

36) … by the beauty of the twilight, he strolled away from the hotel. (stir)

37) For a moment the trio stood as if … to stone. (turn)

38) Cecilia had heard very little … in her own thoughts. (absorb)

39) … he went out. (dine)

40) If … to myself, I shouldn't lose my chance. (leave)
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